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4 XHICR D HGXFDGRUD

(MM R p IVMR GH XP WDEDBR FROMYR TXH X(H HWRD FRPXQGDCH H
XQYHMGDGH HP VRUR GHXP P HWP R SURSy\VR YDBU DUR EDILIR H D YIGD FRWEDD
FRP R H\SDoRV GH FRKHAIP HQR PHPyUD H LHB[nR (®! IOMIWD XP SURVVR GH
SHVIXWD H WIQAR GR FXUR GH $UNXAWMMD GD 8QYDB! ([ WQAR ,QMIWDGRD HP
SDUFHUD FRP R 2 EVHYDWUR ,QMEVAISTDUGR 7HUMUR 2 %7 SQYDBI MGFXOGR
DR 0 HVADGR ,QMEVAISTDUHP * HWR ,QMI UDGD GR 7HUMUR * ,7

2 PDWIDO IR. FROMKGR D PXWV PnRV DOQRV ERGMEN SWRHIRIV H
SHVIHXADGRU YROQNURY VH GHAEDDP D RXMUH UHI MADUKIMA/UDY H H SHUIE GFIDV
GREDIUR BYHDQER TXH D KIMUD QTR HW DSHDV QRV QAR RX QRV P RQP HORV
PDV\BP EpP DV LDV FD\DV SWoDVH \REVMYGR DV SHWRDV TXH KDELMIP HWHV
OU DUV

0 DIVGR TXH XP FRMQR GH DWIGDGHV HWM @R FRMGD YR SUIRHWRUD D \HU
PHADGRUD HQAH \HXV HWMGDQMV H D UTXH D FX@MDOGD FRPXQGDGH &DCD
SURSRWE | RLSHQUDGD SDUD HWP XOUD FXURMGDGH D DIMQNR H R VHOR FUMER GRV
DGRBVFHQMY DMGDQER RVD SHIFHEHUTXH R EDILIR HP TXHYIYHP p XP HVSDOR YOYR
UHS®MR GH KMYUDV P HP y UDVH W QLLIEDGRV

$OXQ/FRFHVRVRIHQEP RWDEDBR

« ( FPHBGB EB JOGEDB —2 EDIUR YMWR D SDWJIED H SHIE GFID GDV FUDQ®DVH
GRV RYHQ/ $R FIFXOU EWGFDURX FROMYHUFRP DPLIRV HBN FROMR-P \HXV
Sly SURVP DSDVDI HAYRY UHYHDQER VHQAGRV~QERV SDUD RV G DUV

e $PSP FSSIYSP-2 FRSRp R SUP HUR WUM/UR GH FDGD WHMR $R FDP LGKDU
REVHYDU RX IQMDJIU FRP R H\SDoR RV WRYHQ/ DILPDP \XD SUNVHDD H
SURGX HP | RWP DVGH SHWMGFLP HOR

e ) JUYSBPBM-2 FREKHFP HQR HWIV \BP EpP DV DUDWDV GH DYV Y IGKRVH
IDPIMDBV $R HWXBU HAWDV YRIHV RV HWXGDQMY DSUHQGHP D YDBUW DU
P HPy UDVTXH Q1R VH HFRQADP DSHIVHP GREXP HQRVHVFWMRY



e 9¢DPN*OBMEBEF — (VWM @R EXVFD YD®&U DUPHPyUDV H YR HV GFDY P XMV
YH RV IQMMELQ) DDV P RVADQER TXH DV (DUDWYDV GRV EDIURY SRSXOUHV P EpP
WP ®U WP ICDGH H IP SRWQHD

e ) JIUSB WDBM- &DCGD UXD |HWR RX PRIDAD FDUHID &P EUIDQDV TXH TXDAQER
UHFRAKHAIADV DMGEDP RV HMXYEDQMV D FRP SUHHQGHU TXH iR SDWM GH XPD
WDMAYUD FRBMYD

(WM P DMUDAQMIWD XP P RYIP HQR P DIRUTXH FRGHAD HOUGR SHVIXAVD H H WIQAR
DSWR IP DQGR XQYHMCGDGH HVFRD H FRP XQGDCH ( ® @DWFHX GR WDEDBR GH FDP SR
WDODGR (R EDIUR $GMYSRY FRP D FRDERDonR GRVDV GWHQOMV $PDQED
) DQARYIDN $QBDGH $D &OWD 5RAWXH GRV 5HY 610D $ ) ©YID 3i \FRD /IPD
$\KO\ +DQD GRV 6DQRY YRQIP  %HIED YOMIAD * XHGHV ( QD &DPDURV ) RQHD
/DIDBV * DEUHD 9MAUD YDUER|D * RMDOHV /DX 0 HHHY /RSHV /XAPID
&KQAGR GRV 5HY /XGP\@ 6I0D * XHUD 0 RQMLR GH &DVAR 1DWi ©D &KUMAD
61P MR %XQ 9IMDQ& UMD / RSHVSRFKD GD EROIM GH LQFIDonR FIHQWIED $QD /X D
$JXOU) LI XHUHAGR H GD SHVIXWDERWD YROQIVUD . HIN 5REUD XHV

1RWR GHVHR p TXH HWM @R \H VRUH XP DIDGR (R VHX WDEDBR SHGDJYJIFR
HIP XDQER RV HMGEDQMV D SHQDU FUMFDP HQM \REUWH R GUDURQEH P H D
UHFRQKHFHWP D IRWD FXGMUDOSBMVHQOM HP \HX \MUMYUR  $V DWIGDGHY SRGHP \HU
DGDSWEDV GH DFRER FRP D WDIEDGH D KD WMUPD IGFHQADQER TXH RV RYHQY
REVHYHP HPXWP FUHP H BHOBP SHUIFHEHQER \H FRPR SURBIRQUWEV GH \XD

Sly SUD K\MW/UD

4 XH HAM P DIMIDOIQSILH QRYDV GHVFREHMBV |RWIGBHD D WHDonR HQAH HVFRD
FRP XQGDGH H WUIMYUR H FRQAEXD SDUD FXGDUHP FDGD HWMGDQM R VHQAP HQR GH
SHUMQFIP HOR DR EDILIR FRP SUHHQGHQER R FRPR HVSDoR YR FKHR GH PHPyUDV
DSWHQE] DI HQVH SRMELTEDGHY

3DUD FRGKHFHUP DIV \REUH IQFIDWYDV TXH YDBU DP R WUMYUR H D H SHUE GFID GFDO
FROMCDP RV YR D H SBUWDUR 2 EVHYDWUR ,QMEVAISTDUGR 7HUMUR 2 %7 H R
0 HVADGR ,QMEVFISEDU HP * HWWR ,QMIIDGD GR 7HUMAR * 7 8QYDBI DFHWIYHY
P KWBV XQYDBIEUPHWADGR REVHYDWUR REW H GHWREW FRPR HWRD
FRP XQGDGH H XQYHWIGDGH SRGHP \H XQUHP VRUR GR FXIGDGR H D YDBU DonR GR
cJDU

1 RWR FDUCGKR H ERD MRIDCD

(TASH81,9%/( HMMEDQAMYCER FXUR GH$U XWAMUD H 8 LEDQW R
SHVIXMMDCRUAVGER 2 %7 H HMXYGEDQMY CR FXAR GH + MWYUD

3DWFID ) DBR* HRYH
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1D DWHGDGH ~, QM DonR ( \SDFIDO2 YBILIR 2 QMP H +RW™R D HGXFDGRUD GHYH
IQFIDU DSUAVHQEQER DRV DOQRY IRV DQA DV H DWDLY GH DDV SWoDV FDVDV H
HGALtFIRY GR EDILIR $ @Y SR (WD DSUMHQBomR VHYH SDUD \MYDURY HWMGDOMY QR
FROM R KMHUER H ItMFR GR EDIUR SHPMOGR TXH SHFHEDP YMD®HOM DV
WDQJ RUP Do} HVRFRUIGDVDR BQJ R GR WP SR

(P VHIXAD FRQGX D XP D AMPXWTR JXIDGD FRP SHJ XQBVFRP R

| 04% 4$.4 J

| 04%% !-%G 4+J %

| .,. %02, 48-B21&4, 0%
554 04) J

(WH QAL GJR LCFHAMD RV DAQ@RVD UH GMHP \REUWH D HYRGonR GR EDIUR  HWP XOXQER
D SHFHSonR FUWMFD H D FRQH nR HQAH HVSDoR ItMEFR P HPyUD FRBMYD H YiYf GFID

FRAAEDQD

' HSRY GHWD FROHID RUDQIH D \MPD HP JIXSRV H GMAEXD SDSHO FDQHRV
FRBUGDV RX WWEGW SDUD TXH FDGED J SR HDERUH XP P DSD FRP SDUDWR ( WH P DSD
GHYH P RMWADUDV P XGDQDV QR EDIUR DR ®QJ R GR WP SR LOMI UIDQER DVSHRRV ITVERY
\RFIDIV H DIHARY FRPR UV TXH GHVDSDWHFHIDP  FRQMX0} HV QRYDV i WDV GH
FROMY GFLD RX P XGDQW@DVQR FRP pUFIR BFDOe [P SRUIQM TXH RV DOGRV UHSUAHOMP
HWDV WDQURWP Do} HV GH IRPPD YMXDOH DUIDWYD LGFRERIDQER HBP HQRV TXH
H SUWHP H SHUE GFIDVH M QLIEDGRV

&DGD J SR GHYH DIQED ICFAIUKIMAYUDY FREMIGDV GH | DP LADUHV RX Y] ICKRV SRUP HR
GH HQAHYIWRY FXARV TXH SRGHP VHUI IDYDGEDV RX DQRWBEV ( WHY BHOMRY HQUT XHAHP



R PDSD FRPSDIDRR SHWP IMGR TXH RV DOQRV BHDFIRGHP P HPyUDV SHWRDLY H
FRP XQWUDVj VWDQJ RWP Do} HVHVSDFLDLY REVHYDGDV

3RUIIP RUDQIH XP PRPHQR GH DSUAVHQEONR QR TXDOFDAD JIXSR FRP SDUBD
\XDV FRFOM HV FRP D \MPD GHWEFDQER RV GUDUWHV TXH VRIUHDP P XGDQDV
JQLEDADV H RV [PSDRARY GHWDV DBMDO}HV D YMIGD GV SHWRDV (WH
FRP SDIWBDP HQR FRBMYR SHIP W FRP SDUDU GLLHBHQMY SHUIFHS0} HV U RWDQER R
HQMQEP HQR GH TXH R EDIUR p XP WUMUR YIYR FRQUAKGR D SDWNJGH H SHUE GFIDV
IQEMGXDIYVH FROMYDV

32/11 1 94 S 1!

(WD DWIGDGH YOBUWD D * HRIDID D ,Qk@D H D HSHIE @D MYHQO
UHFRKHFHQER R DOQR FRP R DI HQM DWR Q@ SURGXonR GH FRGKHAP HQR \VREWH \HX
WUMAUR 2 H HIFFIR [QMI UD KIM/UD GFDCH RIDOSHUP IMOGR TXH P HP y UDV SHWRDLY
VHDP FRGHAVBGDV D WDQJRUP Do} HV FVSDFIDY $ SHYSHAWD GH FRSR \WUM/UR p
H SBUWED DR WHDFIRDUMY GFIDV GAVBFDP HQRY H H SHUE GFIDV VHQRUDYY FRP R
HSDoR | RVBOFHIER R YEEX® DI HAYR H FUMER FRP R EDILIR
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1D DWIGDGH ~( QUHMMWEV H 0 HPyUDV GR YDILIRMR D HOXFDGRUD  GHYH FRP HoDU
DSUMVHQBQER j V FUDQDV R FRFFHWR GH KIMUD RIDO H STFDQER XD P SRWGFID
SDWD FRP SUHHQGHU R SDWDGR GR EDIUR $GYSRLY D SDWJ GDV H SHUE GFIDV H
PHPyUDV GH VHXV PRIDGRBV e IXQEDP HQBOTXH RV DRV HOMQEDP  TXH FDGD
UHDVR SHWRDOp XP D | RQM YDIRD SDUD UHFRQIAKIUD KIWA/UD @FDCH SHIFHEHUFRP R
RVH\SDoRVP XGDUDP DR ®QJR GRWP SR

(P VWIXGD RJUIDQHRYDAERVH GXSOVH RIHOM RV D HDERWDU SHJ XQM&V SDUD

FRQGX LU HQAHYIMEN FRP P RIDGRUAV DQAM RV RX 1DP LODWHV TXH \WMQKDP  IYHQFIDGR
WDQJ RWP Do} HVGR EDILIR 6XI HWVHV GH SHU XQBV IGFOHP

POO H##BHOE TOKSIHUWTH (
P6 .68 I#HTK: . $3 Q'
P 6441 MMA (5 6) 3 4. HI43
M6 +(G% Q

(WD HiSD HVAP XO@ D WH 6&f nR FWMFD H D FDSDAGDGH GH HVAEX DWD  SUHSDUDAQER
RV DAQRV SDWD 1IQMIDIIUFRP DV P HP y UDV GRV HOAHYIMAGERY GH IRWP D BHVSHWAD H

DWWQAD

2 UHQM TXH RV UHI VARV GDV HQAMWEN \HBP | HVRY GH P DQHLUD DGHTXDGD SRGHQER
VHU HWFMRY JUDYDGRY RX HP i XAR VHP SUH DWHIXWDQER TXH RV UHDWRYV \HDP
SUVHYDGRY FRP pWED H USHVR DRV HQMMEGRY e 1P SRUBQM TXH RV DOQRV
DSWHQEDP D YDBUW DUD (DUDWD GR RAR FRP SUHHQGHQER VHX \UJ QLIFDGR KIMAWUER
H DI HAR

$SyV D FREMD GRV WHDWRV FDAD GXSO® GHYH HDERDU XP  SHTXHR W[WR RX
DSUMHQEONR YAKDOTXH WD R UHDVR GR P RUIDGRUH DV Sy SUDV P SWME HV GRV
DOQRV\REWH R VSDoR (WD HVSD SHIP W TXH RV HAYGDQMY BDFIRGHP D KIMA/UD
IQAMGXDOFRP D SHFHSonR FRBMYD GR EDIUR IQMIUDQER H SHUE GFID YIMIGD H
DQ QH FUMFD

3DUD FREFGW RUDQ] H XP D URED GH FRQMWID D TXDOFDED GXSO FRP SDWBH \XDV
GHVFREHWEV H 1P S HV FRP R JUSR ' XIDQM HWH PRPHQR GHWEITXH FRPR
FDGD KIW/UD FRQAEXLSDUD FRP SUHHQGHUD WDQJ RUP DonR GR EDILIR H R \LJ QUIFDGR
GRV GUDUWV SDUD GLHHQMY JHIDo} HV WHRWDQER D IPSRWGED GD PHPyUD
FRBMYD GD HVFX\D DWD H GR WGFEX® DIHAYR FRP R WUIMYUR YIYIGR



4+ #0 "+

$ DWICDCH FRGHAD KIMAYUD RUDCH KIMAY/UD G&FDOYDEUW DQGER D P HP y UD FROMYD H D
HVEXVD GDV H SHUE GFIDV YMGDV $R PHWPR WP SR D * HRIWIID GD ,QKQFID H D
SHUSHAWD GR FRSR WUMUR \iR WASHVBGDV DR DQDQDOU FRPR RV P RIDGRUV
H SHUHQFIDYDP R EDIUR HP \VHXV FRSRV H LRWDV (WD SURSRWE SURP RYH HP SDWD
VHQR FUMER H FRQFLr GFLD VREWH D FRQUAKoNR VRFIDCH DI HAYD GR \MUMYUR
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1D DWHCDGH “3URVIMR 0 HX YDILIR 0 HX ) XWUR™R D HGXFDGRUD GHYH FRP HODUFRP
XPD EWMH WFDSMOonR GD KMHUD GR EDIUR $OMYSRLY GHWEFDQGR DV
WDQJRWP Do} HV PDIV 1P SRMBQMY H RV GUDWV GH PDIRU MJQLEFDGR SDWD D
FRPXQGDGH (WD WARP DED \VHYH SDUD \VWDU RV DOQRV QR FROM VR KIMWUER H
HVSDFIDOHWP XOQGER D UH B mR VREUH FRP R R EDILUR HYRGLX H TXDLY DVSHAVRY DIQED
SRGHP \HUDSUP RIDGRY

(P VHIXIGD SHoD TXH FDGD DOQR HVFUHYD RX GHVHQKH XP D SURSRWE GH IQMYHDITR
SDID PHBRIDU R EDIIR FROUGHDQER GIHBOMY GPHQOZHY FRPR D\SHARY
DP EIHQEY \RFIDY H FXGMDY 3RGHP \HU LGFOLEDV IGHDV SDUD SWoDV HFRDV
SRQRVGH FROMY GFID i WDV YHBEHVRX SUNVHYDomR GH FDVDV KIMUEDY HQAMH RXARY
HBP HQRY e IXQEDP HQEIOTXH RV DRV H SUWHP \XDV IGHDV GH IRP D FUDWD
LOMI UDQGR GHVHKR W[ R RX DP ERV GH DFRER FRP \XDV KDELTEDGHV H LOMUHWAY

(WP X®! RV DOQRV D HOMBHP \REWH FRP R \IXDV SURSRWEV UASHVEP RV \HQACRY
P HPyUDV H GHFHWIGDGHV GDV SHWRDV TXH YIYHP QR EDIUR FRGHFVBQER R SURVAVR
FRP H SHUE GFIDV DIHAYDV H FRSRIDLY ' HYHP \VHUIHVBV SHUXQBV TXH DX LoP D
IOMI WornR GD SHUFHSoR HVSDFIDO GRV DIHRY H GR FRSR WUMUR \RWUDQER R
H HURFIR P DIV\J QLIFDWYR

00'4 6)BHBH L M4
4/58. KB
J6 .'.G# " 1% 134380
0BH3 K

$SyV HWH P RP HQR IQAMGXDO RUDQ]H RV DAQRV HP JXSRV SDUD FRP SDUWBDUH
QVFXWNVHXY SIRWMRY IGFHORDQER \iXI HVIVHY P HBRUDVH D IQMJ WonR GH IGHDV HP
XP P DSD FRBMYR GR | X\MUR GR EDILIR (WD HVSD SIRPRYHR Gi ®IR D FRDERWDONR
H D FROMIKonR FRBMYD GR FRIKHFIP HQR \REWH R WUM/UR YDBUW DQGER GLHBHQMY
SHYSHAWDVH H SHUE GFIDV

3DWD 11D DU BD@ H XP D H SRVonR GRV SIRWMRY TXH SRGH VHUIHWD (D HFRD RX
HP |RWP DR VILWDO (WD DSUAHQEONR YDEU D D SDWFISDonR H FUDMGDGH GRV
DOQRV SHP MR TXH WRED D FRP XQGDGH HWFRDU FRKHOD H WHO® \REW DV
SURSRWEBV UHRWODQER R WFX® DIHIR H FUMFR GRV HWYGDQMV FRP R EDIUR H
HP XOQER R SUREU RQWP R MYHQOMD FROMIKoNR GH HVSDoRV P DIV DFRBHGRUHV H
\LJ QLIEDWRY
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(\WD DWGDGH YDRU D D * HRIWIID GD ,QkQFID H HFDWDGD DR FRHABUFRSR
VHQAGRY H DIHRV FRP D SHIFHSonR GR HVSDOR H SOCHDP HQR GR \WMUM/UR 2
H HFFIR \BPEpP HWP XD FRQFL GFID FUMED SUIRBIRQWPR MYHQOH MR GH
IXMR SURP RYHQGR D UH G "R VREUWH FRSR WUMYUR H D WHDonR HQAH P HPyUDV
KIMUD @FDOH HSDoR XEDR e XPD RSRWYQGDGH GH DWWEXOU FRKHFIP HQR
KIYUER YOYF QFID DI HV¥D H DonR FIGCDAM QR WUMYUR
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$ DWIGDGH ~0 DSD & WFR GDV 7UDQM RP Do} V™ GHVAWDGD D HWEDQMVGH D
DRV GR ( QIGR ) XQEDPHQEO HWP FRPR REMWR HWP XOUD DQ @H FUMFD GDV
P XGDQDV XUEDQDV RFRUIGDV QR EDIUR FRQUGHDQER QYR DSHDV DAMUD0} HV [tMEDV
FRP R DMDGR FDODP HQR YIDGXRVH i WDV YHEHV P DVVEBP EpP RVIP SDRVRV\RFIDY
GHWDV WDQIRPDo} HV $ SURSRUWD LGFHQMD RV DOQRV D FRPSWHHEGHU TXH R
FUMAIP HQR XUEDQR HQROH GHFIM HV TXH EHCHIFIDP DOXQV JUSRV H SRGHP
SUHMAFDURXARY UHYHDQER D GP HQMR SRBAFD H \RFIDAGR WUMYUR

$ DWACDGH IQFID \H FRP XPD IQARGXONMR HP \DD GH DXD @ TXDOR RD
HGFDGRUD WBPEW FRP EDWH (R &DSIW® DV SUWQFISDYV REWV TXH
WDQIRPDIP R EDUR DR BQYR GR WPSR 1HWH PRPHQR p P SRWEQM
FRQM WDQ DU RV DGRV \REWH FRPR H SRU TXH FHWBV IQMYHQD} HV XEDQDV
RFRWHDP GHWEFDQER RV GLHHQMY DWRUHY HOYROIGRV H RVH HWRY GHWDV P XGDQ@DV
\REWH D MIGD FRWEDQD GD SRSXOonR $ (DUDMYD GHYH IGFOIUH HP SBY FRFUARY
FRPR D FRQMKoR GH XDV DMDBGDV D IOQABOonR GH IDGAWRY RX D WHGXonR GH
i WDV YHEHV SDUD TXH RV HWMGDQMV FRP SUHQEDP D AP HQAR KIMWUED H \RFIDO
GDVWDQJ RWP Do} HV

(P VWIXGD RVDOQRVRUDQDP VHHP JUXSRV SDUD UHD@ DUXP D FRP SDUDonR YAWXDO
HOMH R EDIR GR SDWDGR H R EDIIR DMDO SWIDQER PDSDV DQMRV H
FRQMP SR QHRV RX | RRJ DI DV GH GLHHOMV pSRFDV \REWHS} HP SDSHOYHI HVMBORX
PDQMID DR PDSD DQMR H IGHQNIFDP DV P XGDQ@DV HWKMDLY RFRUCDV &RP

FDQHVBV FRRUGDV H I XD RV HWXCDQMY GHWEFDP  HBP HQRV TXH IRIDP  DGMIDGRY

UHP RYIGRV RX IQARGK] IGRV UHJ MADQER GH IRWPD FOUD H YAWXDODV WDQU RWP Do} HV
XUEDQDV ( WH H HUFtFIR VP XO KDELGEDGHY GH REVHYDonR LOMSUWoR HVSDFIDCH
UHSUVHQBONR JU 1 IFD DRP HWP RWP SR HP TXH SURP RYH R WDEDBR FRODERIDWR



$SyV D IGHONIFDonR GV PXAQDV RV JXSRV BWDODP XPD DQ OH FUMED
QVFXWIER TXDV HVSDoRV IRIDP  UHGX] IGRV TXDIV P HBRIDUIP H TXDLV GH[DDP GH
H IMAU FRP R SWoDV i WDV GH HFRQAR RX YIDV GH FILFX@onR 2 V HWMGDQMV iR
IFHQADGRY D UWHOMU \REWH RV IPSDRRV \RFIDYV GHWDV WDQJRWP Do} HV
TXHWMRDQER TXHP \H EHH IFIRX FRP DV REWDVH TXHP SRGH WIUMGR SUMMGEFDGR
(WD HVESD GHVHQROH D FDSDFIGDGH GH DUXP HQEonR  SHQDP HQR FUMFR H
FRQFIr GFID VRFAIRSROAFD DR P RMDUTXH R WUMYUR XEDQR QTR p XP D SDMDIHP
GHXWD PDVXP H\SDoR GH GVSXWD H QHI RFIDONR GH IQMUHWHY GYHIRY

3DUWD | L@ DU FDAD J IXSR DSUAVHQM \IXD GLMUD GR EDILIR GHWBFDQER DV DGMIDo} HV
IGHQNIFDEDV H DV FRQHTX GFDV \RFDV GV IQMYHQ}HV XEDQDV  $V
DSUAMHQE0} HV GHYHP LFLUVMEQR D DQ @H YMVXDOGR P DSD TXDQR D IQMSUHonR
FUMED GRVH HVRV\REUH GLLHHOMV J SRV GD FRP XQGDGH SURP RYHQER D H SUWR
RIDO D DUXPHQEOMR IXQEDPHQEGD H R GHEDM FROMYR \REUWH TXHWHV
XUEDQ\MEDVH \RFIDLY
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' R SRQR GH YIW® SHEDJYJIFR D DWIGDGH \VH DMEXD FRP D FDWRI DI 1D \RFIDOH
FRP D SHYSHAWD GHFRBQDO TXH HQMQGH R WUMYUR FRP R HVSDoR GH GASXWD
FDWHI DGR GH WHDo} HV GH SRGHU H Q1R FRPR XP D SDMDIHP GHXAD RX SXUDP HQM
ItMED $R PDSHDU H DQDQDU FUMEDP HQM DV WDQURP Do} iV RV HWXEDQMV
DSWQEHP D REVHYDUR EDIUR QR DSHDV FRPR H\SDoR FROMKGR PDV FRPR
WUMUR YMGR PDWDGR SRUH SHUE GFIDV GHMJIXDGDGHY H GHAM HV FREMYDV H
QMG $ DWIEDGH GHVHQROH KDELGEDGHY GH GIMWUD HVSDFLDO LOMSUHMonR
KIMY/UED H DQ OH \RFIRDP EIHQEODR P HWP R WP SR HP TXH | RWBGFH D FRQWFL: GFID
GH SHWMQFIP HQR H D WASRQDEITEDCGH FIGDGM $@P GWR DR LGFHQADUTXH RV
DORV TXHWRGHP TXHP VH EHGHLIEID H TXHP p SUMMAFDGR SHOVREWDV D SURSRWD
SURP RYH R SHQWDP HQR FUMFR D HP SDWD H D UH®[ "R pWED FRQAIEEXIQGER SDWD D

|RP DonR GH RRYHQY FDSD] HV GH FRP SUHHQGHUH IQMYUGH P DGHUD FROFHOM (R
H\VSDoR XUEDQR



" UNEBEF °%-CBW "0 CBXEP FTU DFTDFCEP *TUWP“ CPN QBB RVFN u

$ DIMIGDGH™ HEDW 2 EDIUR HWV FUVFHQGR MR p ERP SDUD TXHP">™ GHVADGD
DHIMADQM/GH D DRV GR (QIR )XEDPHAWO H SWRS}H TXH RV DOQRV
SDWFSHP GH XP GHEDW GDPDWDGR UHSUMHQBQER GLHHQMY P RIDGRIV GR
EDIUR SDUD GMFXWIRV [P SDRVRY GDV P XGDQDV XUEDQDV $ SURSRWE YD H HIFMBUD
HPSDWD DPS@MU D SHFHSonR GDV P~@SOV SHYSHAWDV SUNVHOMY HP XPD
FRP XQGDGH H HWP XOU D FROWKoR FRBMYD GH SURSRWENV GH GHVHQROIP HQR

XUEDR P DIV MWV H ICFMYDV

2 SRQR GH SDWED GD DWIGDGH p D DSUAMHQEoR GR GHEDW H D GMAEXIonR GRV
SDSplV &DED DAQR WHFHEH RX HVFRBH XP D IIEKD FRP R SHUIOGH XP  SHURDIHP
AYHIR FRPR XP FRP HIFIDQM GFDOXP D P XBHUGHIWD IGRD XP WRYHP /* %74 $
XP WDEDBDGRUGD REWD RX XPD FUDQ@D GR EDILIR &DGD SHUIOWD H SHUE GFIDV
LOMIAY H QHFHWICDGHY GLHHQMY  SHUP IMOGER TXH RV HWMGDQMV FRP SWHHQEDP
FRP R P XGDQDV XEDQDV FRP R D FRQMKonR GH YIDGXWRY FDODP HQR RX BHP RonR
GHi WDVYHEHY SRGHP P SDRVBUGMADRYJ XSRV\RFIDY GH P DGHLD GHWI XDO

(P VHIXGD RV DOQRV\H RIDQIDP HP SHTXHRV JWXSRV SDUWD GVAXMWIFRP R VHX
SHYRDIHP \H SRUFIRGDUD GDQM GH GAWP LGDAD REWD RX [QMYHQR XUEDQD ( BV
U OMWP \REW RV EHGHFIRV H SUHMY] RV TXH FDGD P XGDQ@®D SRGH WD) HUSDUD \HX
SHYRDIHP H SOGHDP RV DU XP HQRY TXH LR DSUVHQBU (WD HMESD LGFHQAD D
DQ QH FUMED D HVEX\D DWD H D FRQMKoNR FRBMYD GH IGHDV DR P HWP R WP SR HP
TXH GHVHQROH KDEIGEDGHY GH DUXP HQBonR SOGHDP HQR H HP SDWD SR FDAD
HUXGDQM SUHFMD \H FREFDUGR GUJ DUGR RXAR SDUD FRP SUHHQGHUMHXV LOMUWAY H
@ Mo} HV

2 GHEDWM GUDPDWDGR RFRUH HP XPD "DWHPEGID FRP XQWUD™ RUDQ] DED HP
FIUFX® D TXDARVIWSRVH S} HP VHXV DU XP HQRY UHSUMVHQBIQER VHXV SHIRDI HQY
&DED HWXYEDQM IDD HP SUPHWD SHWRD GHHQGHQGR DV SHYSHAWDV GR
SHURDIHP TXH WHSUMAQD H RV GHP DIV RX\YHP TXHWMRDP H FRP SGP HQEP DV
IGHDV DSUHQEEDV ( WH | RUP DR SHUIP W TXH RV DOQRV YWHFIHP D FRP S®f IGDCH
GV GHM HV XEDQDV SHIFHEHQER TXH R HVSDoR XUEDQR p FROWIKGR H GHI RFIDGR
SRUKIHMRY GLLHBHQMY FRP GHFHWIGDGHVH GILHVRY GMAMDRY

$R IICDO D \WWPD WDAOD XPD MOMH FRBMYD SURSRQER VRG0} HY XUEDQ@DV TXH
DWMEDP | AYHMCGDGH GH GHFHWCGDGHY H SUIRP RYDP MWD VRAIDOH HTXIGDGH (R
EDILUR



(WD HVBSD LGFHQAYD D QHI RFIDonR R Gi ®IR H D FUDWHGDGH DR P HWP R WP SR HP
TXH WHRWD D P SRWGFID GH FRQIGHIDU P ~GSEY SRQRY GH YWD D WP DGD GH
GHFM HVTXHDIHVBP D FRP XQEDGH FRPRXP \RGR
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' R SRQR GH VM SHEDJYJIFR D DWIGDGH | RWIBFH D FRP SUHQAR GR GLUHR |
FIGDGH P RWADQGER TXH R WUM/UR XEDQR p XP HVSDoR YR P RGDGR SRUIQMUD0} HV
\RFDY  IQMIWHY GYHYRY H UHDo} HV GH SRGHU (@ AD®ID FRP  SHYSHRWDV
GHFRBQDY H FRP D HGXFDonR FUMFD DR YDBU DUD YR GH \KMVRY KAMRUEDP HQM
IOMMELD) DGRVRX P DU QD@ DERVH DR GHWBFDUTXH GHFM HVAVREWH R FVSDOR QTR VIR
GHWDV $OP GWR SURP RYH FRP SHWGFLDV\RFIRHP REIRIDY FRP R HP SDMD HVEXD
DWD H FRDERDomR DR PHWP R WP SR HP TXH GHVHOROH KDELGEDGHY FRI QWD
FRPR DUXPHQMonR DQJ @H FUMFD H WARGONR GH SUIREGPDV $R GDP DWDU
GLHHOMY H SHIE GFIDV H WH GMU \VREW 1P SDRRV \RFIDY RV DOGQRV DSWHGHP D
SHUFHEHUD FIGDGH FRP R UMKGIIGR GH P ~@8OV Do} HV H GHFIM HV FRP SUHHQEHQER
TXH R FUAVFAIP HQR XUEEDQR GHYH VHUSHQDGR GH |RWP D LGFOMYD H BAVSRQY YHOSDUD
DWAQGHUD \RGRV RV KDEMBQMY GH P DGHLD MW H HTXVWAWYD



" UNEBEF ° +HPSCBMEP #BXP 1BTTBEP F 1§-TFOF

$ DWIGDGH "-RDOGR YDILR 3DVWDGR H 3UMWHQM™» GHWDGD D HWXGDQMVGH D

DQRV GR ( QUQR ) XQEDPHQEO  H SRS} H TXH RV DOQRV FROAKDP FRBMYDP HOM
XP MUDO TXH BUMMH DV WDQURPDo}HV GR EDIIR GHWEFDQER  KMWUDV
DFROMFIP HQRY REUV XEDQV H H SHI GFIDV GV SHWRDV TXH PRDP RX
WDEDBDUDP (R GFDO 2 REMMYR p GHVHQROHU KDEIGEDGHY GH SHVIXAVD  UHJ VAR
FUMER H H SUMAR HFWD DR PHWP R WP SR HP TXH \H DSURIXQED D FRP SHHQAR
GDVP XGDQ@DV\RFIDVH [t MEDVGR WUMUR H\H YD@UL D D P HP y UD ®FDO

2 SRQR GH SDWED GD DWHGDGH p XP D URGD GH FRQMHID HP \DD @ TXDOR RD
HGXFDGRUD UHBP EWD RV SUGFISDLY DFRQMFIP HQRVGR &DSIWM®  FRP R D FKHIDGD
@i JXD HFDDE D FROMKoR GH YIDGXRY P XGDQDV @V SWDoDV H D IOMIDoNR
GH RRVFRPpWFRY 2 D HGXFDGRUD HWP XD RV DOQRV D UHOMIHP \REW FRPR
HWDV DEMDo} HV DIHBDP  GLHIHQMY JUXSRV \RFIDIY H FRPR D MIGD FRWEDMD R
EDILR P XGRX DR ®YJR GR WP SR ( WH P RP HQR LIQFIDOVHYH SDUD FRQM D@ DURV
HWMGDQMY SURYRFDQGR SHU XQEV H GMAXWE HV TXH RV IGFHQAYP D REVHYDUVBIQR
RVD\SHRARY P DWUDLY TXDQR DV Do} HV KXP DDV HQROIGDV DVWDQU RIP Do} HV

(P VWIXIGD RVDOQRV\HRJIDQIDP HP JUXSRV SDUD SHVITXIVDUH FRBMBULQ RIP Do} HV
\REW R EDIIR (®NV SRGHP HQAMMWEU PRIDGRUN EXVFDU IRRIWDIIDV DQM DV
BUMARY GH REUDV UHDVRY GH FRP HIFIDQMV RX IQRP Do} HV P @URV H DITXYRV
@FDV &DED JXSR RUDAQ] D RV GDGRY FRBMIGRY H VHBFIRD RV DFRQMFLP HQRY TXH
FRQUGHDUP DIV BHBIYDQMV SDUD FRP SRUR NRIDO GHWEIFDQER GlLHHQMY SHYSHRWDV
\REW RV [PSDRRV GDV WDQIRPDo}HV XEDQV (WD HBESD SWRPRMH R
GHVHOROIP HQR & SHVIXWVD GRFXP HQBO RUDOH IRWRJIW IIED DPP GH |RVBGFHUD
FDSDFIGDGH GH DQ @H FUMED H (QMH

&RP R PDWUDOWXQGR RV JWXSRV HDERDP Si JIDV GR MRIDO FRP ELQDQER W \R
IP DJ HQV ®UHQEDVH IGMADO} HY e IGFHQAYDER TXH R FROM-GR IGFOD YR HV GYHYDV
BHSUMHQEBIQER D SGUDIEDGH GH P RUIDGRUAV Jr GHIRV IGDGHV H DV EHP FRPR RV
IP SDRVRV SRMYRY H GHI DWYRY GDV REWDV H P XGDQDV XUEDQDV 2 MUDOSRGH FRQMU
\Ho} IV FRPR “+IMJUDV GR 3DWDGR™ ™2 ORIUR +RW™ “3HUIRDIHY/ TXH
7UDQARWP DP ™H “SH®f } HV H 3URSRWEV™ WP XOQGER D FUDWIGDGH H D H SUMWAR
DUAKED DR P HVWP R\WP SR HP TXH RU DQ] D L RWP Do} HVGH | RP D FOWD H FRHIHOM

SRUIIP RV JUSRY DSUMHQEP R MUDOSDID D WP D H ST-DQER XDV HWFRBDV H
GHWRFDQER R TXH DSWHQGEHDP VREUH D KIMAYUD H R SUIMHQM GR EDILR ( WH P RP HQR



GH SDUBD SHP W TXH WERV SHEFHEDP . AL HBHQMV | RWP DV GH REVHYDUH 1IQMUSUARU
R WUMWUR LCFHOMDAQER R G-EDW D VAW DWYD H D YD®&UW DonR GH P ~QE0V
SHYSHRRIDV
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' R SRQR GH Y\ SHEDJYJIFR D DWIGDGH DIMEXD SHVTXWD KIMWUED RUDEEDGH
H SUWAR HVFUVD H YAWWDODPP  GH GAVHQYROHUD FRQWFL: GFID FUMED \REWH R FVSDoR
XUEDQR $R SURGK lUR NRIDO RV DOQRY DSHGP D WHFRKHFHUTXH R WUM/UR p
FROMKXGR QiR DSHDV SRU REWDV (MEDV P DV SHDV WHDo} HV KXPDQV H SHR
FRAMEDQR GRV PRIDGRUV $ SURSRWE HWIV DEEKDAD j  SHUSHAWD GHFRBQDO DR
YDBU DUNDEHIHV @FDLY SU WFDV SRSXOUHVH H SHUE GFLDV GH VKWMRY KAMRUEDP HQM
IOMMELD DGRV UH RADQGER D [P SRWGFID GD P HPyUD FRBMYD $®P GMR SURP RYH
KDEW@EDGHY FRIQWDV H \RFIRHP RFIRDY FRPR DQJ @H FUWAFD HP SDWD WDEDBR
HP JUSR FRPXQFDonR H UASRQDEIMEDGH \RFIDO SUHSDIDQER RV DGRV SDUD

FRP SUHHQGHUH LOMYIUGH P DGHLD FRQUFIHQM QR WUM/UR TXH KDELMIP






" UNEBEF °. BQB EB %/WSEBEF 5SFSSIPSBM

$ DWIGDGH™0 DSD GD' YHMGDGH 7HUMRIDOY)Y GHMCDGD D\MPDVGH D DQRVER
(QIR )XTDPHQEO H SIRS}H D SIRGXoNR GH XPD FDWRIWDIID \RFIDO TXH
IGHQNITXH H\SDoRV GR EDILR UHBNDQMV SDUD GLHHQMV JIXSRV GD FRP XQGDGH 2

RENMAMYR FHQADOGD DWGDGH p BYHDUFRP R R \WMUMYUR p YIIGR GH | RWP DV GYHYDV
FRP R HWDV H SHUE GFIDV IQ GHQFIDP D FROMY GFID H FRP R D RU DQ] DonR HVSDFIDO
SRGH WHOMJ GMIXD@DGHY HFOMHY RX RSRUWMQGDGHV GH IQMIDonR H

SHWMJFIP HOR

$ DWIGDCH IQFID \H FRP D IGHQNIEDoNR GH GLHHOMY FRBMYRV SUMHQMYV QR EDILIR
FRPR PXBHHV IGRRV SHWRDV /* %4 $  IOMIWDQMY GH SRRV GH \WMUHLR
PUWDOMY HOAH RAMR/ 2 D HGXFDGRUD FRG{ XPD QWXWMR \REW DV
SDWWEXDUGDGHY GH FDAD JIKSR VHXV XVRV GR HVSDoR  \KDV QGHFHWIGDGHY H RV

GAVDIIRV TXH HQUHQRBP  HVNWP XDQER D SHFHSonR GH TXH R WUMWUR QvR p GHXWR

P DV SRONDP HOM HVAKMDGR H YMGR GH P DCHIWDV GMAMQAN ( WH BIYDQAP HQR
IQFDO IRWEGFH D FDSDFICDGH GH REVHYDonR FUMFD H D FRQFI GFID \REWH

AYHMCEDGEH FXAMUDOVRAFDAH WUMRUDO

(P \HIXGD RVDOQRVWD@QDP R P DSHDP HQR SURSUDP HOM GVR 8\M) DQGR P DSDV
IP SUARV GR EDILIR H SDSHOMHI FMBOFDGD J KSR P DUFD RV G DUAV RQGH RV GLHBHQMV
FREOMYRV \H B+-QHP FROMYHP H HQUHQEP GHDIIRV FRPR SWoDV DV FHOARY
FRP XQWURV HVFRDV RX GFDY GH WDEDBR $ DWIGDGH SHP I TXH RV DOQRV
YAXDQ HP DV\REWSRMo} HV OFXQDVH ] RIDVGH FRQOR RX H FOMIR GHVHOROHQER
KDELGEDGHV GH DQ @H H\VSDFLDO SHIFHSonR GH SDAY HV XUEDQRV H FRP SBHHQAR GD
UHDonR HQAM HVSDoR 1tMER H \RFIDO

$SyVR PDSHOPHQR D WP D DA D XPD DQ @H FUMFD GRV HNSDoRV GWRXWXER
TXHVWHY GH DFHWEICEDCH VHIXUWDQD  UHFRQKHALP HQR VRFIDOH YIMELGEDGH GHWAHY



WUMURY 2 V DOQRV R IGFHOADGRY D UH GMU\REWH TXDIV i WDV IDYRWFHP D
IGFOMIR TXDLV VTR QHJ @ HQFIDGDV RX HWA) P DV DEDV H FRP R SRBWFDV S~EQFDV RX
Do} iV FRPXQWUDV SRGHP WDQURWPDU D WY GFID GHWWHV GUDBV (WD HWSD
SURP RYH GHEDW DU XP HQonR H SHQDP HQR FUMFR FRHAVBQGER D FDURIWDI D |
H SHUE GFLD FRQFUAD GHYIGD HP FRP XQGDGH

2 - 3 #0

' R SRQR GH YM® SHEJYJIFR D DWIGDGH HQDWD R \MUMUR FRPR H\SDoR
SRONFR PRWADQER TXH R PRGR FRPR GLHHQOMV JXSRV RFXSDP  XWODDP H
SHFHEHP R EDILIR HVIV SURXQEDP HQM @DGR D WHDo} HV GH SRGHU FXQ@MD H
GHMIXD@DCH (© WH DEXD j SHYSHAWD GHFREQDO DR YDEU DUDEHUA &FDLY H
Y GFIDV GH \KWMRY KIWRUEDP HOM P DULCDO DGRV SHPIWXER TXH RV DOQRV
FRPSWHQEDP R WUMUR QiR DSHQV FRPR SDMDJHP PDV FRPR H\VSDoR CH
QAVSXEV DIHRY H \UQIEDGRY \RFDY $®P GMR D DWIGDGH GHVHQOROH
FRP SHWQFLDV FRIQWDV FRPR DQ @H IQMH H BSUMQEoNR JU IIEFD EHP FRPR
KDEEDGHY \RARPRARDY IFOIQGR HPSDWD  UWASHWR |  QYHWGDGH H
FRQFIr GFLD FUMED \REWH MVikd D WILIMRIDOS$ R SURGX] LUD FDWRJ UDI ID \RFIDORV DOQRY
SDWDP D SHUFHEHUR EDIUR FRP R XP HVSDoR Gk P IFR H SBUDOUHFRQKHFHQER TXH D
FROMY GFID KDUWP RQRD GHSHQGH GR WFRGKHAIP HQR YD®U DonR H FXIGDGR FRP D
GYHMGDGH GH H SHUE GFIDVH GHFHWIGDGHY SURVHQMY GR WUIMYUR



" UNEBEF °" TTFNCWMB EBT %J&3-O BT

$ DWIGDGH “$WHP EGID GDV' LHHD®DV™ GHVDGD D WPDVGH D DRVER
(QUQR ) XQEP HQEO H FROMM HP XP D P XOonR GH DWHP EGID FRP XQWUD D
TXDORV DRV GHEDWP XP FD\R GH FRQ @R HQROHER SUFRFFHWR GMVFUP LQDonR
RX H FOMR \RFIDO2 REMMYR FHQADOp H HIFMBUD HVFX\B DWYD D QHJ RFIDonR GH
\ROO} HV H D YDBUW DonR GH GLHBOMY SHYSHPWDV UWHFRQKHFHQER TXH FDAD
IQEAMGR FRPRFRSR WUMUR YIYHGFID H SHIFHEH R EDILR GH P DGHLDVMQI XDV

$ QCKPIED IQFID \H FRP D GMAIEEXonR GH SDSplV @D TXDOFDGED DOQR DWXP H D
IGHQAEDGH GH XP PRIDGRUFRP  FDUDRWUMAFDY VY GFIDV H SHYSHRWDV Sly SUDV
IFOLQER AYHMGDGH GH Jr GHR WoD 1IGDGH RUHQmONR \H XDOH RWHP  FX@MUDO
2 D HGXFDGRUD FROMWD@OD R FD\R GH FRO@R D \HUGVWMWR H STFDQER R
FHQ UR GH IRPD FOW P DV GH[ DQGR HVSDoR SDWD IQMSWBonR H DU XP HQBonR
GRVDOQRY GH PRGR TXH HBV SRWDP  SHQDUH \H SRUFIRQDUD SDIWJGD IGHQAEDGH
TXH UHSUNVHQEP (WD HVESD HWP XD D HP SDMD H D FRP SHHQAR GH UDEEDGHV
QDY SWHSDUDQER RVDIRVSDUD XP GHEDWM pWER H UASHWRR

' XIDQM D GVPXWAR RV DOQRY DQDQDP R FD\R DSUHHQEGR H SURS} P \RO0} HV
FREMYDV SDUD BAWROHU R FRQ@R GMDQER HP FRQUGHDONR RV IQMBHWHY H
QHFHWIGDGHV GH FDA SHIRDIHP 2 GHEDW p FRQGX IGR GH IRWP D D IGFHQAYDUD
HFXD DD D DUXPHQEonR IXQEDPHQEGE D QHIRFIDONR H R WASHWR j V
GLHH®DV HMGHFIDQER TXH D BARG0oNR GH SUREGP DV (R WUMUR GHSHQGH GD
FDSDFIGDGH GH FRP SWHHQGHUP ~@SOV SHYSHPWDV H GH EXWDUDFRERY LGFOMYRV
2 D HGXFDGRUD DWD FRP R P HADGRU J DUDQAGR TXH VRGDVDVYR HVVHIBP RXMGDV
HTXH R Gi ®JR SHP DGHoD SURGXAIR H UASHVR\R

1D | DWH 1 .QDOED DWIGDGH D VMU D MQMWY D DV SURSRWIN GAVFXWEDVHP XP D FDWB GH
SUFSIRV SDID FRMY GFID QR EDILIR GHMEBFDQGR YDBWV FRPR  UASHWR
\RIEDUHEDGH  IGFOMIR H FXIGDGER FRP R H\SDOR FRPXP  (\WH WULMAR FRBMYR
UHRWD D FRP SBHHQAR GH TXH D FROMY GFID KDWP RQRD p UAXEBGR GH GHFM HV
FRP SDIMWBDEDV H GD YDBU DonR GH VRGRV RV \XWMRY TXH FRP S} HP D FRP XQGDCH
$@P GWR FUD XP GRFXPHQR TXH SRGH VHUXWDGR FRPR UHHUY GFID SDUD RXADV
DMGDGHY HVFRDUHVRX SDUD UH ®f R VREUH FRP SRUBP HQRY FRWEDCRY



NI

' R SRQR GH Y SHEDJYJIER D DWAGDGH SURPRYH XPD S WED GHP RFU WED H
SDWWFISDWD GDQER YMEIGEDGH D IGHQMDGHY KIMRUEDP HOM P DUIICDQ DAV H
URP SHIGR KIHIDUITXDV FRBQDY GH IDD @V TXDIV DSHIDV FHWRV JUSRV RX
SHYSHRRDV\AR YDBU DGRV ( @ DMWEXD R FRFHMR GH FRISRV \MUMURY P RVADQER
TXH FDOD IQEMGR p XP DIHQM DWR QR H\WSDoR TXH KDEMD H TXH \XDV
H SHUIt GFIDV GHVHRV H GAVDIIRV IQGHJFIDP D GAKPIED FRPXQWUD $ DWIGDGH
P EpP  GHVHQYROH KDEIGEDGHY FRIQWDV FRPR DQ OH FUMED DU XP HQEonR H
VIQMH H FRP SHWQFIDV\RFIRHP RAIRQDLY FRP R HP SDMD FRRSHUDonR H FDSDFIGDGH
GH QURFIDoMR $R IYHQFIDUR GHEDW H D FROMIKonR FRBMYD GH SUGRSIRV RV
DOQRVDSUHQGHP TXH R WUM/UR p MP XGRGHDP HOM ItMER \RFIDCH P Ey @R H TXH

D IGFOMIR GH YR HV GYHIDV p HWHGFLDOSDUD D FRQMKXONR GH FRP XQGDGHY P DY
MWEN pWEDVH \RTS UDV



" UNEBEF ° 1PEDBTU 5FSSY SP 7 JPu

$ DWIGDGH “3RGFDWEHUMAUR 9 YR™ GAMIKDGD DWIPDVGH D DQRVER ( QAR
) XQEDPHQBO H SWRS} H TXH RV DGRV SIRGI DP XP  SRGFDWAFRBMYR D SDWWJCH
UHDVRV\REUH GLYHWGDGH FRQAY QFID H H SHUE GFIDVFRWEIDQDV QR EDILUR 2 REMMYR
SUGFISDOp FUDUXP D DUDWD FROERIDWD TXH YDBU, H P HP y UDVEFDY X\ DQGR D
WFQRBRIID FRPR |HUDPHQD GH WUMAR HSWMAR H UMD FXGMUDO
| RUBBFHQGER D SHIFHSoR GR WUMYUR FRP R HVSDoR YOYR H SGUDO

2 GHVHQROIP HQR GD DWIGDGH FRPHOD FRP D GHIQonR GR WPD GR HSIWGR $
\MUPD PHADGED SHRRD HEXFDGRUD HWRBH H[ RVTXH RUIHQMP D SUIRGXonR FRPR
DIHRY BMMWGFDV FHBEWo} HV RX SUW WDV FRPXQWUDV (WD HESD HMWP XD
WHGE[nR FUMED OYDQEPHQR GH YDBWN H IGHQMIFDonR GH H SHUE GFIDV
\LJQLIEDWDV (R EDILIR SHWP IMGR TXH RV DOQRV FRP SBWHQEDP TXH R WUM/UR p
FROMYMGR QvR DSHIDV SRUHSDoRV ItMERV P DV SRU UHDo} HV KMA/UDV H DIHVRY
QAYHIRV

(P VHIXIGD RVDOQRVUHDQ DP D FRBMD GH IQ R Do} HV ( BV HQAMYMEP P RIDGRUBV
IDPIMDWH H FRBUDV SDUD RXMU UWHDWRY \REW H SHUE FIDV GH FROMY GFID
\RIEDUHGDGH UMMWVGFLD H FHBEWD0NR UHI MADQER DV DOV SRUP HR GH J IDYDGRUAV
FHOOUHV RX DQRVBo} HV (WD 1 DVH SURP RYH KDEIGEDGHY GH HVEXD DD HP SDWD H
\HQUELGEDGH FXGMUDOSRY RV HWMGDQMY SUHFMDP FRP SUHHQGHUGL HIHQMY SRQRV GH
YWD UASHVBUYR] HY GYHIDV H WDGX] LUHWDV QDUIMYDV SDUD XP D @ XDIHP \RGRD
TXHVHD 1 1H] VH SHUE GFIDVFRP SDWBDGDV

$SyVD FRBMP RV DOQRV SDWDP SDUD D HAonR H SIRGONR GR HSIWGR YWl DQGR
HAWRM GH | XGR MPSGV (®V RIDJQDP DV IDOV DAFRDP FRPHAWURY H
FRQM \WDQ@ Do} HV H SUHSDUDP R P DWUDOSDUD GYXQDonR @ FRP XQGDGH HWROU
(WD HVBSD GHVHQROH FRP SHWGHRDV WFQEDV H FUDWDV IGFOIQER SOCHDP HOR
RUDQ]DonR GD IQRPDonR HAonR GJMIOH FRPXQFDonR \RQRD $ SURGXoNR
FRBMYD UH RWD D IGHD GH TXH R FRKHAP HQR VREWH R WUM/UR p FRP SDUWBDGR H
TXH D WFGRBJID SRGH \HUXWI) DED FRP R IQMXP HQR GH YDBU DonR GD P HPyUD
GDVYR] HVH CDVFXGMUDV GFDLY



NI

' R SRQR GH YMBP SHEDJYJIFR D DWIGDGH IOMIWD FRFHVRY GH PtAD FIGDGM H
FDURJWDIID DIHAD SHP MR TXH RV DOQRV SHFHEDP \HX SDSHO DWR @
FROMIXONR H UHI VAR GH QDUDWDV \REWH R WUMUR 2 FRSR WUMUR p FHQADO
SRV FDA WHDWR FDUBHID H SHUE GFIDV FRERDY SHFHSo} HV VHQRUDLY H UHDo} HV
DIHAYDV FRP RV HVSDoRV $R PHWPR WP SR D DWACGDGH \H DEXD j SHYSHAND
GHFRBQDO DR YDBU DU QDUDWYDY SGWDY GDU YWEIGEDGH D \KWMRY H KMAUDV
KIWRUEDP HQM P DU LGD@ DGRV H SURP RYHUR BHFRGKHFIP HQR GD AYHWIGDGH FXGMUDO
FRPR SDWM IQMILDQM GD IGHOMDGH FRPXQWUD $®P GWR D DWIGDCH
GHVHOROH KDEI@EDGHY FRIQWDV FRPR DQ @H MVQMH H RJDQ]DonR CH
IQJRWP Do} HV H KDEIGEDGHY \RFIRHP RFIRDY FRPR HPSDWD FRRSHIDONR HEXWD
DWD H UASHMWR | GYHMGDGH $R WDQURP DU YR HV IQAMGDY HP XP UHI VAR
FREM¥R RV DOQRY FRP SUHGP TXH R WUM/UR p \BQR XP H\SDoR ItMER TXDQR
VPEy@R H TXH D GRFXP HQBonR GH H SHUE GFIDV H DIHRY |RWIBFH D PHPyUD
FRP XQWUD H D FRQAXoNR GH I(GHQMEDGHV SUDLY






B!
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1D DWGDGH ~&DWRIWDI D GDV 3U WEDV & X@MUDIV™ YRUBDGD SDID \WMPDVGH D
DQRV R SRQR GH SDWWED p XP D FRQMHID FRBMYD HP TXHRD RD HEXFDGRUD D
SURYRFD D \MUPD D SHQDU ~2 QGH D FXGMD DFRQMFH QR QRWR EDIUR' ™$ SDIWJ
GHWD SHUXQP RV HWMGDQMY FRPHODP D QABU IHWEV SRSXOWV HWDV GH
DUMDCDWR R LELCDV FRP XQWUDV URGDV GH FRQMHID HQDIRV GH JIXSRV P XMEDLY RX
GH CD®D HFRQARY BHDI LRVRV H RXARY HYHQRY TXH P RELQ DP SHWRDVH | RVBOFHP
YFX®V (WD SUP HLD HEISD VHYH SDUD GHAVSHYBUD PHPyUD H D SHFHSonR GRV
DOQRV VREWH D MIGD FXGMUDOGR WUMYUR SHIP IWGR TXH FDAD XP WD H HP SBY
FROKHFLGRVRX GHVFREHWRVHP FRQHWDV DQMURBVFRP | DP DU

(P VHUXIGD D \WMWPD \HRUDQ]D HP SHTXHGRV JIXSRV SDUD DSUR XQEDUD SHVTX\D
&DED JXSR WFHEH D PR GH HQAHYIMBU PRIDGRINV FRP HIFIDQMY  @EHIHV
FRP XQWURV RX DUV GFDLY SDUD \DEHURQGH H TXDQGER RFRUMP  HWDV DWIGDGHV
TXHP DVRJDQ]D \H \iR DEHYBV D VRGRV H TXDLV S~EGFRV FRWMP DP SDMWFLSDU $V
HQAMMMWEN SRGHP \VHUWHI MADGDV HP DQRWIo} HY i XARV RX |RRJWDI DV YD&) DQER
DQR R FROM-GR TXDQR R SIRFHWR GH VXD $R BAWRIDUP | HFRD RV DOQRY
UH-QHP VRGEDVDVIQ RWP Do} HV FREMIGDV GVAXWIER HP FRIMQR FRP R UHSUVHQN @V
JUDI LEDP HQM

8\DQGR XP P DSD P SBMR GR EDIUR RX XP D EDVH GAVHKDGED HP SDSHO. IDIWRV
HWXGDQMV PDWFDP FDE GFDOIGHQNIEDGR YWD DQGR P ERBV RX FRUAV SDUD
GLHHFFIDURY WSRV GH DWIGDGH FXGMUDOH D (DWUH D GR DFHWR DEHWR  UHMVARR
SDIR JIDMWR (WD YMXD@DonR HVSDFIDO SHPIMW SHFFHEHU FRQFHQADO} HYV
DXV GFIDVH G-V XD@DGHV QD R HUD FXGMUDODPP GH HYMGHGFIDUSRQRY GH HFRQAR
TXH IRWIGFHP D YIGD FRPXQWUD 3RUIIP D WWPD DSUMHQ® R PDSD SDWD D

FRP XQGDGH HVFRDU GHWEFDQER VBQR RV HVSDoRV FRORTEDGRY TXDQR DTXHBN TXH
SRGHIDP BHFHEHUQRYDVIQFIDWYDV FXGMUDLY



(WD DWHGDGH DWEX® D FDWRIWDIID \RFIDOFRP D DQ @H FUMEFD GR WMUM/UR
SHP MOGR TXH RV HWXGDQMV FRP SHHQEDP D GPHQWR SROAFD H GHMIXDO®D
GWEXonR GH DWIGDGHVFXGMUDLY $ SDAWIGD SHYSHRWRYD G * HRIWDI D G ,Jk GFID

HD WHFRQKHFH TXH RV RYHQY Q1R ViR DSHDV FRQUXP IGRUAV GH FXGMUD P DV\BBP EpP

SURGXWRUAV H P HADGRUAV GH SU WEDV FXGMUDY FDSD] HV GH SHFHEHUH IQMYIU QR
HSDoR HP TXH YMHP  $ * HRIWDIID ( FDUDGED DSDWFH @D PDEHLID FRPR R
P DSHDP HQR QDVFH GD H SHUE GFID YIMGD H GR FRQEVR GUAR FRP 0 DUHVH SHWRDV

P RELQ) DQER QTR DSHDVD REVHYDonR P VP EpP D P HP yUD FRSRUDADWRAIDGD D
FKHLRV \RQV H P RYP HORV SUMVHOMY GHVHV HYHORY &RP EDVH D +MA/UD 2 IDOR
GYDQEP HQR SUM®GU LD DVYR] HVGRVP RIDGRUHVFRP R | RQMV G tWP DV GH L RWP DonR
H IOMSUHEoNR GR WUMUR SURVHYDQER WHDVRY TXH FRGHAVBP FDED SU WED FXG@MUDO
D KIMA/UDVGH OMD FHBEWDoNR RX BMMWQFID

6RE D GIQM GHFRRQIDO D DWIGDGH GH\VDIID QDUIDWDV TXH WQGHP D IQMMELD) DU
SU WEDV FXG@MUDLY SRSXOUAV RX FRPXQWUDV YDBU DQGR H SUAW HV TXH P XMV
YH HV \iR PDUIDO DAV HP IDYRU GH HYHQRY IRP DIV H IQMMFIRDO DGRV $R
PHWPR WP SR IGFHQAD D WHG[ R VREWH TXHP WP DFHWR DRV EHQV FXGMUDLY
HP XDQGER R SUREI RQAWP R GRV HIYGDQMY D SURSRMonR GH Do} HV TXH DP S@P
HWH DFHWR H I RVBGODP D SDMWFLSDonR FRP XQWUD
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1D DWHCDGH ~( QUHYIMD 7HPi WED &RPR $SUHQE™GHVWDAD D \WMWPDVGH D
DQRV D SURSRWE p P HJ XBDUGQRVP RGRVFRP R R FRIKHFIP HQR FILFX® QR EDILR | RD
RV PXR/ @ HFRD YDBUDQER KMYUDV GH DSUHQE]I DGR WDQP WDV SHD
H SHIt GFID AW H SHD FRMY GFID 2 WDEDBR FRPHOD FRP XPD WRGD CH
FROMID FRQGYIGD SHRD RD HGXFDGRUD D (D TXDORV DRV FRP SDWBDP
H HP S® GH SHWRDV TXH FRKHFHP H TXH GRPLCDP XP \DEHUH\SHRIIIFR —FRPR
SUHSDIDUXP SUDR WBIFR FRQMKUXP D [HWDP HQ® WDQDUXP FDEH®R \RFDU XP
LOWKP HQR FRWMUDU FXGYDUXP D KRB R DQ] DUXP D |HWB RX FXUDUXP P DOHWEU
FRP XP WP pGR FDHIR $ SDMIGHWHY H HP SBV R JWXSR FROWY L FREMYDP HQM
XP FROMQR GH SHIXQBV JXID FRPR

Q7(/ H (06017 R

QO (8840 (7 R
Q 79061 §/ 21 (817 238 $240 (4 R(
Q 37( (24685 50) & 25818 R

&RP DV SHJIXQBV GHIQGDV FDED HWXYGDQM RX GXSO HWFRBH XP D P RIDGRUD
SDUD HQAHYIWEU SURU DQER SHWRDV TXH WQKDP XP D @ DonR DIHWYD FRP R DOCR
PDVTXH VBP EpP WDJDP KIMAUDV GH GLHHQMV RUW HQ/ FXG@MDLY IGDGHV H Jr GHIRV
$V HQAUHYIMEN SRGHP VHU UHI IMADGDV HP | XAR YGHR RX SRUPHR GH DQRWEo} HV
\VHP SUH FRP FXIGDGR SDUD SUAVHYDUDV SDOYIDV H S HV H PRGRV GH IDDUGR
HOAMMMEGR (WD SUMHYDoNR p IXQEDP HQEO SRY HD FDUWHID QR DSHIV R
FROM-GR PDV\BP EpP RUMPR RVRP HR DIHR TXH QTR VHOAER | QDUDWD

$SyVD FRBMD RVDOQRVUARIDP j \DD GH DXD SDUD SUHSDUDUD DSUHQmONR GOV
KMHUDV (WD \RFIDQ DonR SRGH RFRUHUHP IRP DR RIDO FRP FDGD HWYEDQM
BFRQEQER D WDMMWUD GR HQAMYMEIGR RX HP IRPPDR HWFWR RUDQ] DGR XP
SHTXHER W] VR DFRP SDQKDGR GH IRV RX lOMADo} HV (P DPERV RV FDWRV R IRFR
HW HP YD®BW DUD MQI XOUCDGH GH FDGD BDWR H R FRQM R HP TXH R \DEHUIRL
DSWHQEGR $ DWIGDGH \H HIFHUD FRP D FRQMIKONR GH XP P XUDOFRBMIR LOMMDGR
~6DEHUIAV TXH QRV +DEMIP ™ BXQQER WHFKRY P DUFDQMV GDV HQAHYIMEN H [P DIHQ/
TXH BSUMHQOMP YAXD® HQM D GYHWMGDGH GH DSUHQE] DGRVGR EDIUR



0 + #1U "+

(WD DWIGDGH RSHUID (R FUX DP HQR HQAM +MA/UD 2 WDOH * HRIWIID & ,QkGFID
SRV FROMGD RV DRV D \H SHFHEHWP FRPR P HADGRUAV HOAH JHDo} HV H D
FRP SUHHQGHUP TXH R WUMUR p 1HVR QTR DSHIDV GH HVSDoRVITVERV P DV\VEBP EpP
GH I0{ RV GH FRKHFIPHQR H PHPyUD $ RUDIEDGH p WDVBGD FRP R | RQM GU WP D
UASHVEQGER D HWWWED SlySUD @ IDD H BFRKHFHQER TXH JHWRY HQR@Do} HV H
SDXVDV \IR SDUM IQMIIDQM GR FROM-GR WDQPMZER 3HD SHYSHAWD GD
* HRIWDIID ( FDUDED R DSUHQE] DGR QTR | RWP DADSUHVHQBGR DV HQAMMWEN UHYHD
D @PHQAR FRBRDOGR \DEHU D IRPD FRPR DV PnRV \H PRHP R FRER \H
SRMEIRD RX RV \HQMERV \H DIXoDP SDWD WD DUXPD SUWD (\WHV HBP HQRY
WRWDP TXHR FRKHAP HOR QrR\H @ M| DEVWDonR P DVp YMGR QR FRSRH R
FRWGDR 6RE D YWD GHFRBQUDO D DWHGDGH TXHWRD D FHOADEEDGH GR
FRQKHFLP HQR HVFROU DGR FRP R ~QED |IRP D M @D GH \DEHU FRBFDQER HP Sp CH
LI XD@DGH H SHIE GFIDV TXH EWRIBP GD WDGonR RIDO G REVHYDonR H GD SU WFD
FRP XQWUD $R ®U MP DUHWHV P RGRV GH DSUHQGHUFRP R SDWP { QR [P DWUDO HD
GH\VDILD KIHDITXIDV FREQDY H WDILLP D TXH R WUMUR p VBPEpP XP H\VSDoR GH
SURGXoNR LQMBPWDOP HWP R TXDQER HWD SURGXONR QTR HVV UHI MADGD HP @RV
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3DDDAQRVGH D DQRV D SURSRWE GHWE DMIGDGH p D SURGXonR GH XP MIGHR
FXWR TXH UHI IMAH XP D SU WED RItFIR RX \DEHUI D] HUSUAVHQM QR EDIUR FRHABQER
KIM/UD RUDO P HPyUD @FDOH @Y XDIHP DXARWXDO 2 REMMYR FHQADOp TXH RV
HYGDOMY \H VRHP  SIRBIRQWEV @D SUMHYDomR H WDQP IMAR GH \DEHBV
FX@MUDLY DSWR] [P DQER RVGH \KXD Sy SUD FRP XQGDGH H | RVBGFHQER R WEX®R FRP R
WUMUR HP TXH YIYHP

2 G-MVHQRAIP HQR GD DWHCDGHWHG HP HMSDV FXIGDGRVDP HQM HAXMUDGDV SDUD
RUHQMUR SURFHWR GH SHVIXAD  UHI IMAR H (DUDWMYD DXARYNVXDO

 (VWRBD GD SU WD RX RItFIR &DGD JUKSR GH HWXGEDQMV IGHQNIED XP D SUW WD
RX RtHR TXH FRGHHP UWHSUAWVHOMMYR GR EDIUR 3RGH VHU XPD DWGDGH
WDAFIRQDOFRP R FROHWR GH EIFHFGMIV FXGR GH SOQAV DUMDDVR FX@) UD
WEIFD RX TXDOXHUVDEHUI D] HUFRWAEIDMR TXH HORGD SHWRDV GD FRP XQGDCH
2 D HXFDGRUD GHYH HWP XOURV DRV D REVHYDUWHP VBQR DWMGCDGHY IMYHY
TXDQR DTXHDV TXH VH P DQULHWEP CGH IRWP D P DIV \XMD YD&UW DQER VDEHWHY TXH
P XMV YH HVSDWDP GAVSHUFHEIGRY

«  30OQHDP HQR GR GRFXP HOMUR 2 VDOQRVHDERIDP XP IRMLR Ei MFR GHIQQER
TXDIV D\SHARY GD SUWD VHUR WHIMADGRY TXHP \HI  HQUHMMBGR TXDIV
SHUXQMV JXIDUR D FRQMWD H TXH FHDV GR GD D GD VHUIR [1®B DDV 1HWD
HESD R RD HOXFDGRUD RUHQ® RV HWYGDQMV D SHQDUHP HBP HQRV D
OUDWD DXARYWXDO FRPR HONXDGADP HQR L1OPIQDonR \RP H \HTX GFID GH
FHODV \VHP H LJWHTXSDP HQR SUR MIRDO P DV GHWIFDQER D [P SRWGFID GH
FDSVBULP DJ HQVH VRQVTXH WDQP VP DXMQAFIGDCH

e (QNHYMD FRP R SIDWFDQM &DAD JUXSR BWDOD D HQAMMMWE FRP D SHWRD
UASRQJI YHOSHR RItFIR RX S WED $TXL RIRFR p D KIMA/UD RIDORV DOGQRV GHYHP
RXYU DWDP HQM  UWHJ IMADQGR UHDVRV \REUWH FRPR D SUWFD p WDOQDGED 3D
IP SRWQFID SHWRDOH FRPXQWUD H SRWYHY WDQURP Do} HV DR ®QIR GR
WPSR 2 D HGXFDGRUD GHYH UH RGDUTXHWWHY pWFDV FRP R SHAUDXWRU, DonR
SDUD JWDYDonR WASHMBUR HVSDoR GR HQAHYIWEIGR H YDBU} DUMHX SUREI RQ\P R

P RWDQGER TXH D P HP yUD SHWMQFH|  FRP XQGDGH H QR DSHIDV] HVFRD

e SHIMAR GR SURFHWR 3DWDDBIOPHOM | HOMMWER RV DOQRV IlBDP R
GHVHOROIP HQR GD SUWED FDSWBIQER GAVBBHY TXH HYIGHFILP D WFQED RV
LOXMKP HQRV X\W) DGRV H RV HVSDoRV HP TXH RFRUH 2 D HGXFDGRUD GHYH
HMWPXDU D REVHYDONR VHQAYHO GR FRSR WUMUR SHIFHEHQGR FRPR RV
P RYP HQRY REMVRYH GU DUHV\H HQAHDODP (D SURGXoR FXGMUDO



e (GonR H PROMIHP $SyV D FRBMP GH [PDIHQ/ H GHSRP HQRV RV DOQRV
RUDQJIDP R PDMIDOHP XP YIGHR FXWR GH DSWIPDEDPHOM D PLOARV
2 D HGXFDGRUD RUHQM \REWH D PRQEIHP GD (DUDWD GHWEBFDQER TXH QR
\H WDV DSHQDV GH PRWDU™FRPR \H 1D] ™ P DV GH FRQEU XPD KMHUD TXH
WHOFRH PHPYUD IGHQMDGH H WUMUR e LPSRWQM TXH FDAD MGR
FROMXD XPD IQARGONMR GHVHOROIPHQR H FRFFOMIR TXH HSUAWHP D
UHBNK GFLD FXE@MUDAED SU WED UH] IMADGD

e ([IElonR H FRP SDUMBDP HQR 2 V GREXP HQWURV \irR DSUVHQEGRY SDD \RGD D
HFRD SRGHIER VHU GYXODGRY HP H\VSDORV FRP XQWURY BHGHV \RFIDIV @D
HVFRD RX HYHQRV @FDLY (WD HVBSD YD®U D R SUREI RQ\P R MYHQOUH RODQER
D IGHD GH TXH RV HWXCDQMV iR SRRV GH FRKHFPHQR H PHPyUD
FRBMYD

14" " KBSW2"

(W DWACDGH 1M UD @ XDIHP DXGRYIVXDOH KIMWYUD RUDO UH RWDQER R SDSHOGR
HVMCEDQM FRP R (DUDGRUH SIRGMRUGH PHPyUD $R UHI MADUSU WFDV GR EDILIR RV

DRV G-MHYRGHP  SHODP HOR FUMFR VREWH D WHDonR HOAH PtAD WUWIM/UR H

IGHQNEDCH SHIFHEHQER TXH (DUDWYDV VDLV H RIDY PRGDP D FRP SBHHOAMR CR
PXQER DR VWX BHEGRU 2 H HIRFIR VP EpP  ICFHOMD KDEIGEDGHY GH REVHYDonR

HFXAD DWD FRPXQFDonR H FRDERDONR DPP GH SWRPRHU HPSDWD H
BHFRKHALP HQR GD GYHMGDGH FXGMUDOBRFDOE | XQEDP HQEBIOTXH RR D HGXFDGRUD
GMBTXH D PSRWQID GH WASHWU H YDBRUDU DV YRIHV & FRP XQGDGH
UBFRKHFHQGR TXH R FRQKHFIP HQR FXGMDOp FRBMYR H FDWHI DGR GH MJQLIFDGR
KMMUFR $R ILQDOR GREXP HONUR VRUD VH QTR DSHDVXP UHI IMAR GH \DEHUV P DV
XP IQMKP HQR GH | RUBBFLP HQR GR SHWMGFIP HQR GD P HPyUD H GD IGHQAMDGH GR
EDILIR






" UANEBEF %PDVNFQUY SP DV3P ") JIU SBT RVF N PBN BRVJu

$ DWHCGDGH IQFID VH FRP XP D DSUAVHQEONR GR REMMWYR DRV DOQRV H STFDQER TXH
R SIRSy\MR p FRGKHFHUP HBRUR EDIUR SRUP HR GDV KIMA/UDV GDV SHWRDV TXH GH®I
YYHP RXWDEDBDP 2 D HGXFDGRUD FRP HoD FRQM \WD@ DQGR R EDIUR UH RODQER
D IPSRWGFID GH GIHHQMY H\SDoRV FRPR SWDoDV FRPpWRV LIUHBV FHQARY
FXG@MDY H FRPR HBV LHOGMP D PHPYUD FRBMYD H D IGHQMDGH ®FDO (WD
LOARGXONR GHYH HWP XOURV DOQRV D SHIFHEHBP TXH FDGD GJ DUFDWHI D KIMA/UDV
H SHUE GFIDV H \DEHBV FRHABQER \H | JHRIWDIID GDV IQKGFIDV DR YD®U DUD
SHUFHSoMR VHQUEYHOH FRAGDQD GRV DERBMFHQMVVREUH VHX WUM/UR

(P \WIXGD RD HGXFDGRUD RUDQID D WWPD HP JUSRVCGH D DOQRV
JDIDQAMIGR GYHMGDGH GH IQMIHWHY H KDEIGEDGHY GHQAR GH FDGD HTXISH &DGD
JUXSR HWFRBH XP SRQR GR EDIUR TXH TXHLD H SRDU FRMGHDQER R I QLIEDGR
FX@MUDO \RFIDORX KIMWUER GDTXHB! FVSDOR  $QMV GH \DXUHP SDUD DV HQAHYMEN p
HWHGFIDO BWDOQ DU XPD SUHSDWonR FROMYD RUHQBQGR \REWH FRPR HDERWDU
SHU XQEBV DEHYV H BASHVRDV FRP R DSUMHQBUVH W MADUIQ RWP Do} HVGH IRP D
PWED H FRPR @EDUFRP D FKkPHID RX JUDYDGRU 2 D SIRHWRUD SRGH \KJHUW
SHUXQEVFRPR

O 37( (S .7*$45*0),& 235 818K P
O 785 (/ %0195 (( 6% P17
OV1((/717$L.10°1'1§/ 21 P

(WD HVBSD DSUR [P D RV DRV GD JHRI DI 1D HFDWDAED SRYHJIDW D D H SHUE GFID

QUMD H VHQAYHOGR WUMUR WHFRQKHFHQER R EDILUR FRPR YIMGR H VHOMR Q1R
DSHDVREVHYDGR GH IRD



$ IDVH VHIXQM p D SIR®ONR GH FDPSR 2V JISRV \DHP SDID YMVBUR SROR
HVFRBIGR FRQGX LQER HQAMYIMEN FRP P RUIDGRUHV FRP HIFIDQMV @EHUHY FXE@MUDLY RX
| BHTXHQEGRUAVGR @FDO2 D HGXFDGRUD DFRP SDQKD DSRIDQER D RUDQ]} DonR GR
PDMIDO RIHQBQGR \REUWH HJIXDADPHQRY GH IPDIHP H FXGDAR FRP RV
HOAMMMEGRY e P SRUYBQM HIP XOURY DGRV D REVHYDUR DP EIHQM UHJ IMADUVRQY
GHVBGHY YAMXDLY H IQMDo} HV UH RAODQER R RBDUDWIQR H DI HAYR \REUH R WUIMYUR
' XDQM DV HQUMMMEV IGFHOAD \H R WIJIMAR GH \DEHWV @DV H PHPyUDV
KIMY/UEDV YD@U} DQER SU WEDV FXGMUDY KIMAUDV GH BMMWGFID RX \WDQJ RWP Do} HV
XUEDQDV HWB GP HOMR FRGHAVD D DIMGDGH |  SHYSHRAWD GHFRBQDODR GDUYR] H
YMEI@DGH D DUDWDV \XEDSMIDV H FRAGDIV PXMV YH HV LJQRDAV HP
UHJ ARV R [FLDLY

$SyV D FRBMP GH PDWUDO RV JIXSRV BAREDP | HWRD SDWD D HAonR GR
GRAXP HONUR SIRGY IQGRMGHRVGH D PIQARVTXH IQMI WP HQAMYIWEN P DI HQY
GR GFDOH SHTXHDV \HTX GFIDV TXH FROM\WDQHP R H\VSDoR HWRBIGR 2 D
HGXFDGRUD RUHQE TXDQR j RUDAJ] DonR (DUDWD LGFIR TXH DSUAVHQD R @FDO
GHVHOROIPHQR FRP GHSRPHQRV H IPDUHQY H HFHUDP HQR TXH QMW H R
\LJ QLIEDGR GR SRQR SDWD D FRP XQGDGH 3RGH VH WDEDBDUVEP EpP \WBDV \RQRIDV
VP SBV RX GUHQEDV IGFHQADQER D FUDMYIGDGH H D H SBMAR GRV DOQRV VHP
SHEHUR UASHVR SHR FRQM-GR FRBMIGR

1D HWBSD PO RFRUWH D DSUAVHQMONR GR GREXPHQWUR SDWD D HMFRD H D
FRP XQGEDGH VHIXIGD GHXPD HE{ nRFRBMYD 2 D HGXFDCGRUD FRQGX XP GHEDWM
VREWH R TXH RV DA(@RV DSUHEGEHDP VREW R EDIUR VREUH DV KIMYUDV TXH IVFXRADP H
VREUH D [P SRWFD CGH YOD®U} DURV HVSDoRV H RVADEHWHY @FDLY 6 X3 HUH VH UHI IMADU
HWD H SHUIE GFID HP XP P XUDCRX SOM RUP D GLJ IMGED HVFRD DP SIXQER R IP SDAR
& DonR

|44 # ' 88 2#

(WD DWIGDGH FRGHAVD \H | RWP HQMj JHRJIUDIID GDVIQK GFIDV DR WHFRQKHFHUTXH
DGRBMAHOMY SHIFHEHP H IQMSUAEP R WUM/UR GH PDCHLD DWD H VHQAYHO
IFRSRUDQGER VHXVFRSRVH H SHUE GFIDVQR SURFHWR GH DSWHQE] DIHP $ JHRIWDI D
HJFDUDGD \H PDQIHWD D Y FID GUHD GR H\SDoR @D IQMIonR FRP RV
P RUDGRUAVH D DWIQnR DRVVHQAGRVGD YMR DXGonR VMR RIDVR GXUDQM DV



HOAMMMEN $ SHUSHAWD GHFRBQDOVH HMGHJFID DR YDEU DU DUDWYDY GFDLY
\DEHHVWDAFIRDYH P HP y UDV\XEDGMIDV SURP RYHQER R SURE RQWP R MYHQCH D
FROMIONR GH XP  BUIMAR FX@MDOSWYSUR TXH GDRID FRP D FRPXQGDCH 2
GRFXP HQMUR VRUD \H DWP QvR DSHIDVXP H HIRtFIR WFQER P DV XP D SU WED GH
UHFRQKHFIP HQR SHWMQFLP HQR H FXGDGR FRP R WMUMUR
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$ DWIGDGH FRP HoD FRP XP D IQARGXonR GR WP D DRV DGRV FRQM \WD@ DQGR R
EDIWR H H SEDQER TXH WHI FRQMKGD XPD @KD GR WP SR TXH UHSUVHOM
P XGDQDV ItMEDV \RFIDIYV H FX@MDLY DR BQIR GRVDQRV 2 D HEXFDGRUD DSUNVHQD
R FRFHVR GH @XD GR WP SR GHWEFDQER TXH HD SHIP W RU DQ} DUDFRQMALP HORY
@GH IRPD FIRRYJIED PDV \BPEpP YDBUW DU PHPYUDV H SHIE GFIDV H \DEHBV
GFDLY e .OMBMDQM IQEIDUFRP XP D FROMUD \REW R EDILIR DWDOSHU XQBQGER DRV
DOQRV R TXH PXGDUDP RX SHWP DQHFHIDP LIXDIV HP \XDV OOV SWoDV HWRDV H
FRPpWFRV HWPXDQER D SHFHSonR VHQWYHO H FRWADQD TXH FDIDAMUD D
JHRIWIID GV IQKQFDV DR WHFRKHFHU TXH FUDQXDV H DGRBVFHOMY YWHGFIDP R
H\SDoR GH | RP D ~QED H\J QLIEDWD

(P VHIXIGD RVDOQRVMAIR RJDQ] DGRVHP JWXSRVGH SHVIXAMD FDGED XP WSROI YHO
SRUIQ/HWA) DUGLLHHQMV DVSHRVRY GR EDILR FRP R FURVFLP HQR SRSXOFIRQDOREWDVH
FROMX0} HV [HWEV H FHBEWO0} HV FRP XQWUDV P RYIP HQRY FXGMUDLY RX SROAERV
2 D HOFDGRUD RUHQD \REW IRQMV GH SHVIXAD LGFOIQER IRV DQMDV H
UFHOMV RUDLY BYWENV HQAHYIWEN FRP P RUDGRUAV DQM RV H UHI IMARY RUDY GH
IDP MUV e [P SRUBQM GHWEFDUD QHFHWGDGH GH UASHMR H pWED @D FROMD GH
IJRWP Do} HV J DUDQAGR TXH RV BHDVRY GH SHWRDV HQAMYWEIGDV VHDP  UHJ IVADGRY
FRP FX.GDGRH DMQNR ' XUDQM HWD HVISD RD SURHWRUD UHRWD D [P SRWGFID
GH YDBUW DUDEHHV GFDIVH P HP y UDVYIMGDV DSUR] IP DQER D DWIGDGH GD JHRIWDIID
HFDUDE TXH BFRKHFH R WUMUR FRPR H SHUE GFID YMGD H VHOMD H QR
DSHQDVFRP R REMMR GH HWXGR

&RP R P DWUDCFRBMIGR IQFID \H D FRQWKonR FRBMYD GD KD GR WP SR HP \DD
RXHP XP PXUDOR Si WR &DGD JWSR RUDAQ]D IRRY UHFRWMY GH NMRIDLY H WHFKRY
GH HQAHMMWENV RX UHDVRY RDY GH DFRER FRP D FLIRGRBJID FRQM \WDQ DQGR DV
WDQJ RUP Do} HV ItMEDV H \RFIDY GR EDIUR 2 D HEXFDGRUD IGFHQAYD RV DOQRV D
GMVFXWIH UH GMUVREUH RV DFRQMFLP HQRY GHWIFDQGER [P SDRVRY SRVMYRV H GHVDI IRV
HQ UHQBGRY SHD FRPXQADGH e IXQEDP HQEOTXH D @XD GR WP SR GHWBITXH D
SDWWFLSDONR GH P XBHHV SHWRDV QHI WDV IQELI HDVH P LI IDQMY YMELD) DQER DRUAV
TXH P XMBV YH HVIRDP P DU LD DGRV QRV B MARY R LFIDLY ( WH FXIGDGR WHRWD D
SHYSHAWD GHFRBQDO DR YDEU DU (DUDWDV \XEDBMIDV H SURPRYHU XP RBDU
FUMER \REUH D KIMA/UD GFDOHWIP XDQGER D FRQWFLr GFID \RFIDCH D LGFOMIR

" XDQM WCER R SIRFHWR RD HGXFDGRUD  GHYH HVAP XOUD UH ©f nR FUMFD H DI HAYD
VREWH DV WDQVRWP Do} HV GR EDIIR  SURP RYHQGR GHEDWV \REUWH  SHWWCFLP HOR



P HP yUD FRBMYD H WHDo} HV\RFIDLY 2 VDRV SRGHP VHUFRQMGDGRY D DSUAHQBUD
@KD GR WP SR SDUD RXADV WP DV RX SDUD D FRP XQGDGH HFRDU FRP SDIMBDQER
GHVFREHWIV KIMUDVH [P DIHQY (WD HVSD [ LDOFRQIREED R DSUHQE] DGR BIRWD R
SR RQWP R MYHQCH | RUBBFH YGFXBVFRP R WUM/UR P RUADQER TXH D KIMAUD GR
EDIUR p | HV® SRUSHWRDVTXH YOYHP HWDQURWP DP R HVSDoR GIDUDP HQM

RSB

$ DWGDGH DMEXD D JHRIWIID GV IQKGAIDV DR WHFRQKHFHUD SHFHSoNR DWD H
VHQUYHO GRV DGREMAHQOMV \REW R EDIUR D JHRIWIID HJFDUDGD DR HJDWDU
H SHUE GFIDV QU VHQRUDLY H DIHWYDV FRP RV HVSDoRV YMGRY H D SHYSHPWD
GHFRBQDO DR YDBUW DU QDUDWDV GH JUXSRV KIWRUEDP HOM P DUICD@ DGRV
SURP RYHQER YMEITGEDGH H BHFRKHAIP HQR $ FROWAKONR GD @KD GR WP SR QTR \H
@M D RJIDJ]DU HHORY FIRRBJIEDPHQM PDV SHPM TXH RV DOQRV \H
DSIRSUHP GR WUMYUR FRP SWHHQEDP WD KIMWUD GH P DQHLD FUMED H DIHWD H
WFRQKHODP D GYHWGDGH GH H SHUE GFIDVTXH P RTGDP D YIGD FRP XQWUD
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$ DWICDGH FRP HoD FRP XP D IQARGXoNR U ®f YD \REWH R EDIUR FRQGX] IGD SHR D
HGXFDGRUD  TXH H STFD DRV DOGRV TXH HBV \HUR SUREI RQWEV (D IGHQWNIEDoNR
GH SUREGP DV RX SRIMQFLDLY GR WUIMYUR RQGH IYHP e P SRWBQM FRQM \WD@ DURV
DOQRV \REW R FRFHW GH IQMYHQNMR FRPXQWUD PRMWADQER TXH D DonR
SODHBED QR p DSHIDV XPD \BHD HWRDU PDV XPD IRPD GH FRQNEXWU
HHAYDP HQM SDUD PHBRIDUD MGD G FRPXQEDGH 2 D SIRHWRUD IQFID FRP
SHU XQEV SURYRFDWDV SDUD HWAP XDUR REBDUDWQR H FUMER
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(WH PRPHQR DSWR IPD D DWIGDGH GD JHRIWDIID GDV IQKQFIDV SRY YDRU D D
SHUFHSONR VHQUYHOH FRWAIDQD GRV DARBMFHQMY \REUWH R FVSDOR HP TXH YIYHP
FRQUGHDQER \WOVH SHUE GFIDVH VHQNP HQRY

1D HVBSD VHIXIQM RV DGRV AR RUDQIDGRVHP JUSSRVGH D SDWWFISDOMV H
FDED JWSR BDQ D XP GDJ QY \MER GR EDIUR IGHQAIEDQGR SUREGP DV FRP R | DA GH
i WDV YHEHV @R GHIUGDOoNR GH SWoDV RX SRMJFDY [HWEV SRSXOWY SWoDV
\XEX\WI) DADV JXSRV FXGMDY GFDY 2 D HGXFDGRUD RUHQD \REW P p\RGRV GH
IQHW DonR  IGFOIQER REHYDonR GUABD  HOAHYMEN FRP PRIDGRUV WU IMAR
IRRIU IFR H SHVIXAD HP DINXOYRV GFDLY J DIDQAMGR TXH RV DRV DSWHIEP D
FRBMIULGQ RWP Do} HV GH | RP D pWED H UASRQJ YHO (WD | DVH FRBFD RV DGREVFHQMV
HP FROMWR GUAR FRP R WUMYUR HWP XOQGER D JHRIWIID HFDUDGED SRY HBV
H SHIPHQEP \HOMP H IQMSUABP R HVSDoR QTR DSHDV D SDWJGH GDGRV PDV
DADYPVGD YY GFLD VHQUYHOH FROFUAD

&RP R ADIQYWWR FRGFAIGR RV JUKSRV SDWDP | HDERWDonR GD SURSRWD GH
IOMYHDNR 2 D HGXFDCRUD \VXIHWH IRWP DV GH DonR DEDSWCDV|  UHDAEDGH GFDO
FRPRPXWJ HVGH@ SH D R IHDVCGH SOQAR RX SUMHYDonR GHi WRUWHV FDP SDQKDV
GH FRQWIHQA DonR VREWH FXACDCGRV FRP D SWboD UWMIDW GH THWV SRSXDUHY RX



YDBUW DonR GH JXSRY FXGMDLY 2 V DOQRY G-YHP SOCHBU GH PDCHLD FRGFUAD
GHIQU REMWRY RUDQIDU PDMIDYV HWEEHBFHU UASRQI YHV H FUDU XP
FIRRIWDP D GH HHPXONR ' XUDQM HWD HEISD RD SURHWRUD IGFHQAYD TXH \H
FROUGHH D GYHWGDGH \RFIDOGR EDIR GHWEBFDQGER D SDWWFISDonR GH P XBHBV
SHWRDV QI WDV IQRLJHDV H P LIWDQMY SURP RYHQER D SHYSHRWD GHFRBQDO TXH
YDBUW D \DEHW H H SHUE GFIDV KIWRUEDP HOM PDULDO DAV H WFRKHFH D
IP SRUWGFLD GD LGFOMIR QD FROMKONR GR WUMUR

$ HESD | ICDOFRQAMM QD DSUVHQMONR GD SURSRWE SDUD D FRP XQGDGH RX J HWRUAV
@FDY TXH SRGH RFRUHUHP |RWP D GH HFRQAR @ HFRD DWHP EGID FRP XQWUD RX
HOVR GH P DWUDOGI MIO2 D HGXFDGRUD RUHQE RV DRV D H SRUGH |RWP D FOWD
R SUREGP D IGHQNIFDGR DV Do} HV SOGHBCEDV H RV BAXEBGRY HVSHDGRY H RODQER
D IGHD GH TXH \)XDVIGHDV IR BHBIYDQMV SDUD R EDIUR H SDUD D FROMYF GFLD FRBMYD
$SyVD DSBMHQEoMR SURP RYH VH XP D UH ®f nR FRBMYD HP TXH RV.JIXSRV GMVFXMP
DSWHQGE] DARV GHVDIIRY HJUHQBIGRY H VHQIP HQRYV YYHGFIDGRY GXDQM WGR R
SURFHWR FRQRIEDQER R WOFX® DI R H FUMER FRP R WUMYUR

14" " SB5W2"

(WD DWIGDGH DWWEX® D JHRIUWDI D AV IQKGFIDV DR WHFRQKHFHUD FDSDFIGDGH GRV
DGRBMAHOMY GH SHFHEHU IQMSUABU H WDQURWP DU VHX EDIUR D JHRIWDIID
HQFDUDGED DR HQ DV DUD H SHUE GFID VHQUYHO'SU WED H G FRP R HVSDoR YIMGR
H D SHYSHAWD GHFRRQIDO DR YD®U DUD SDWFISDonR GH J SRV XEDGM(] DGRV
\DEHWV GFDLY H S WFDV FRP XQWUDV TXH KIWRUEDP HQM [RDP  IQMMELD) DADV 2
SIRWR GH IQMYH®NR SHP W TXH RV DOQRV FRPSUHQEDP TXH R EDIUR p XP
WUMUR YR H GCKPIFR TXH SRGH VHU FXIGDGR H WDQURWP DGR FRBMYDP HQM

| RUBBFHQGER R SURJ RQWP R MYHQCH D FRQWFIr GFID FIGDGM
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$ DWIGDCGH FRPHOD FRP RD HGXFDGRUD WHXQQER D WUWPD H H SDQER TXH R

EDIUR p XP H\VSDoR FREMYR RQGH GLHHOMY SHWRDV WP IQMBWWAY \RQKRV H
UASRQDEICEDGHY 3D IQARGY U R WPD  SRGH \H SURSRU XPD EWYH R CH

FROHID FRP SHUXQMVFRP R
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(WH P RP HQR IQFIDCDIMGD D GYDQBUIGHDVH D HP XOUR VHOR GH SHWMGFLP HOR
|D] HQGR FRP TXH RVDOQRVSHIFHEDP TXH TR VKIHMRY DRV QR WUM/UR

(P WWIXG RD HGXFDGRUD DSUHMHQM D SURSRWR WDA DU XPD MP XOonR CH
DWHPEGID FRPXQWUD $ WUWPD p GYMAGD HP JUSRV H FDGD JUESR DWXP H XP
SDSHOVRADO@ DGR DR EDIUR SRUHHP S® FRP HIADQMV HMMCDQMY P RIDGRUAHV
DQM RV IHSUAMHQEQMY GR SRGHUS~EQFR WDEDBDGRUHVGD @P SH D XEEDD FRBMYRV
FXGMDLY 2 1* VDP EHQMY 3DWD IDFIOMU RD HEXFDCERUD SRGH GMWAEXUIIEKDV RX

FUDFKI VTXH IQATXHP D IGHMDGH GR ISR H HP DOXQV FD\RV \XDV SURUICDGHV RX
GH\DIIRV

" HSRY G-WD SUHSDUWDonR D DWHPEGID FRPHOD 2 D HGXFDGRUD DWD FRPR
PHADGRUD HSODQER D AKPIED FDAD JUSR WU XP WP SR FXUR SDWD
DSUHVHQAUNXDV SURSRWV SDUD P HBRUDUR EDILLR H HP VHIXIGD KDYHW HVSDoR SDUD



GHEDW HQAH RV GLLHIHQMY SHIRDIHQ/ $ GAVFXWAR SRGH JWDUHP \RWUR GH \WP DV
FRP R P REICEDGH i WDV YHEHV \HIXUDQD @] HU P RIDAD RX HAXFDonR 2 V. JUXSRV
VAR IGFHQAYDGRY D GH HQGHU VHXV IQMIAWVHY P DV \BP EpP D EXWFDUFRQHQRY 2
IPSRWQM p TXH RV HWYGDQMV HHFWP D DUXPHQEonR H SHWFHEDP D
GYHMGDGH GH SRQRVGH YWD SUNVHQMVHP XP D FRP XQGDGH WHDO

2 HFHUDP HQR GD DWHGDGH VH G FRP XPD IQMH FRBMYD 2 D HGXFDGRUD
UHI MAD HP FDW] RX TXDGLR DV SUGFLSDLY SURSRWEV TXH VKU ILDP GXUDQM R GHEDWM
RUDQ] DQGER DV FRPR XP D H\SpFIH GH “SOR GR EDIUR GR IXMR™$ \MUP D UH GWM
HQNR VREW R SIRFHMR ") RL |i FIOFKHIDUD DFRERV ™~4 XH IGHDV IRDP P DIV
QLtFHY GH FREFIMU ™ ™2 TXH DSWHQGHP RV \REW WYHUHP FRPXQGDGH' ™' HWD
IRPPD D P XBonR GH DWHP EGLD DIMGD RVDOQRV D FRP SUHHQGHWP TXH R IXMR GR
EDIUR GHSHQGH GD VXD GD QHI RFIDoNR H GD USRQWDELTEDGH FREMYD

14" SBSW2"

2 Qi ®IR IQFIDOH DV IDOV GXUDQM D DWHPE®GID SHPIWP TXH RV HWMGDQMV
H SUWHP H SHUE GFIDV SHWRDLY H | DP IIDUAV VREUH R EDIUR I XQFIRDQER FRPR XP

H HIFIR GH P HP y UD H QDUIDWYD RIDO 7DCFRP R (D KIMA/UD RUIDOHWDV YR] HV UHYHDP

SHUSHAWYDV GAYHYDV TXH PXMV YHHY QiR HWWR B MADEDY RV GRAXP HQRV
RILFIDLY P DV\AR | XQEDP HQMEAY SDUD FRP SUHHQGHUD YIGD FRP XQWUD $ MP X@onR GH
DWHP EGID FRBFD RV DOQRY GDQM GH XP D JHRI WD ID FRFUAD TXH QTR p HWXEDED
GH PDQHWD GMEQM PDV YMCD HP \XD GPHQAR FRMEDD $R UHSUHMHQEU
GLHBQMV SDSpLV \RFIDY HBNV H HIFMIP XP D JHRIWDIID VWMYDGD WHFRGKHFHQER TXH
RV GUJDUWV iR P RGDGRY SRU IQMIAWHY FRQ@RY H DIHRY (WD HFFDWDonR GD
JHRIUDI LD RVDMGED D SHIFHEHUR EDILIR FRP R FVSDoR GH WHDo} HVH GHIRFIDo} HV QiR
DSHDV FRPR HVSDOR ItMFR $R DWXP LUSHYRDIHQ/ H IDDUHP S~EQFR RV DOQRV
FRBFDP \HXV FRSRV HP FHD YIYHZFIDQGR D H SHUE GFID SROAFD FRPR JHUR
HIFDUDGR $ RIDEEDGH RV.JHWRYVH D REXSDonR GR HVSDoR HP \DD VRUDP \H SDUM
GR DSUHQE] DR UHRWDQER D IGHD GH TXH R FRSR QR DSHDV KDEMD R WUM/UR

PDV R FROMX. H R WDQIRPD $ DWHPEGID DWP p WWPEpP XP H HFtFIR CH
FRSR WUM/UR HP TXH RVHWYCEDQMYH SHUP HQBP TXH \XD SUVHPD H\KD YR iR
| XQEDP HQMLY SDWD R | X\WMUR GR GJ DURQEH YIYHP



" UMEBEF ° 19PKH-W EF *OFSHO « P* 1IFRVFCBT" * YFT ( BCEFT. VEBO BTu

$ DWICDCH FRPHoD FRP XP P RP HQR GH VHQUEIQ) DonR 2 D HGXFDGRUD FRMGD
RV DGRV D HHGMIHP \VREUH RV SUREGP DV FRWEDRY GR EDIWUR RX GD FRP XQGEDGH

HVFRDU GYDQBQER TXHWWHVFRP R
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(WDV SHIXQmV DEWP HVWSDoR SDUD TXH RV HMMGEQMY FRP SDWBHP H SHUE GHFIDV
SHWRDY H SHIFHEDP TXH SHTXHDV MWDo} HV FRPR R @R DFXP XOCGR DA CH
I DRV P XURV SIFKDGRV FDODCDV TXHEWGEDV DX (FID GH i WDV GH O HU 1D HP
SDUM GHXP FRQM VR FRBMYR

(P VHIXIGD D WP D p GYAGD HP JWSRVH FDAED JIXSR HWFRBH XP SUREGP D D \HU
WDEDBDGR 2 D HGXFDGRUD RUHQD RV DOQRV D SHODWP QiR DSHIV R
QDIQ/WR PDVVBPEpP HP \RO0} HV P SBV H SRWYHY GH \HIP D0 DAV R
DPEIHQM HWRDU RX (R HQRUR $V SURSRWEV SRGHP YDUDU FDP SDQKDV CH
FRQFIHQ DonR \REW @R FUDonR GH FDW HV HGXFDWRY SURGXonR GH MGHRV
FXWRY SDUD WHGEHV \RFIDY GD HWFRD R DQJ DonR GH XP D KRWD FRP XQWUD P XWirR
GH@ SH D SOQAR GH P XGDV UHYMEQ) DonR GH HVSDoRVGH FROWMY GFID

$SyVD GHIQonR GRV SIRMMRY RV JUKSRVHDERDP XP SOR Ei MER GH DonmR R TXH
VHU THWR TXHP SDWFISDUW  TXDLV P DWUDLY VHUrR GHFHW URVH FRP R DSUMMHQBUR
RUHAXGBGR 2 D HGXFDGRUD DD FRP R IDFIORCGRU D DMGDAQER D RJ DA} DUIGHDV

P HADUFRQ @RVH J DIDQAJT XH VRGRV RV DOQRV FRQNEXDP

1D HSD VHIXIOM RV ISRV FRBFDP XDV SUIRSRMWV HP SU WD GHQAR CGRV @P WV
GD HWFRD RXHP SDUFHUD FRP D FRP XQGDCGH (WH P RP HQR p I XQEDP HQMASDUWD TXH
RV HWYCDQMV SHIFHEDP TXH \XDV IGHDV SRGHP VH WDQJU RWP DUHP Do} HY FRGFUAVRV
2 WIMAR GOV HRSDV SRUPHR GH IRRV DQRWo} HV RX SHTXHRY ULHOMRY P EpP
GHYH VHUIGFHQAYDGR  SDUD TXH D VMW D WACKD P HP y UD GR SURFHWR



2 HEFHUDP HQR CD DWICDCH RFRUWH FRP D VRAID@ DonR GRV SIRVWMRY & DCGD JUKSR
DSUHVHQM R TXH WHDA RX H UH GMA VREUH RV UHVXARIGRV
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(WD UH ®f nR [ LGDODIMGD RV DAQRY D FRP SHHEGHIHP TXH R H HIRtFIR GD FIGDGDQD
QR \H U\XPH D GMFXURY P DV\BP EpP D Do} HV FRAGDQDV TXH \RP DAV SRGHP

SURYRFDUJ UDQGEHV P XE(pDV
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$ HWSD GH GNDQEPHQR GRV SUREGPDV GR EDIUR |HWW SRUPHR GH UHDWRV
SHWRDLY IXQFIRD FRPR XP D S WED GH KIMY/UD RUDO 2 V HWMGDQMY FRP SDUWBDP
H SHUE GFIDV GH MIGD Sy SUDV H GH \XDV | DP t@@V WD] HQGR P HP yUDV H SHIFHS0} HV
TXH WYHDP FRPR R WMUMUR p YYMCR R FRWADR (WDV QDUDWDV AR
IXQEDP HQELY SDWD I XQEDP HQEU RV SIRWRY GH IOMYH®NR 2 WDEDBR FRP
SURE®P DV WHDIVH Sl [ [P RVFREFD RVDOIQRV GDQM GH XP D J HRI DI D TXH \H HQUD D
R YR $VIOMYHD} HVSIRSRWBV QiR WDVMIP GH XP H\SDoR DEVWIDVR P DVGH XDV
SWoDVH P XURVTXH ID] HP SDUM GR FRWADQR GD \MUPD ' HWD IRIPD RV HMGDQMV
FRP SWHQGP R WUM/UR FRPR GUJDUMWYDGR DWDYHWDGR SRUDIHRY FRQQRV H
SU WDV FREMYDV $R VH HQROHUP |IMEDP HQM DV Do} HV SIQBQGR  SOQEQER
@SDQER SUREN IQER FDWW HV RX YGHRV RV DOQRV IQFUWHYHP \HXV FRBRV R
WUMUR &DED JHWR GH FXGDGR FDGD P DD GH[DGD QR F\VSDoR WHRWD D IGHD
GH TXH R FRSR p VBPEpP SDWM FROMMAYD GR EDILIR (WD AP HQAR GR FRER
WUIMYUR DIMGD D SHIFHEHUT XH WDQJ RWP DUR GJDUp DR P HWP RWP SR WDQJ RUP DUD
\LP HWP R H | RUBBFHURV @oRV GH SHWMGFIP HOR
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$ DWIGDGH WP IQFIR FRP XP D FRQMHYD DEHWD HP IRGD D TXDOR D HEXFDGRUD
DSUAMHQE DRV DOQRV R MJQUIEDGR GD SDOYWD PDQHWR XP W \VR FRBMYR TXH
H SUAWD LGHDV UWHMQGEEDo} HV RX GHVHRY HP UHDonR D DOR [P SRYBQM SDUD XP D
FRP XQGDGH 3DUWD DSWR IP DUR FRGFHVR SRGH \H WD] HUH HP S®V GH P DQLHWIo} HV
FRKHAIGDV FRPR FDWIV S~ECGFDV P RYIPHQRV \RFIDIV RX DW DEDIfR DWCDGRY
HVFRDUA P RWMIDQER TXH RV P DQALHWRY VHYHP SDUD GDUYR] D XP JUSRH W) ®

YMYHCEDQM GD VRAHGEDGH

$SyVHWD IQARGXONR RD HGXFDGRUD SURS} HR GAMDIIR HMFUHYHUXP 0 DQLHWR GDV
&UDDV H -RYHQV SHR ) XMUR GR YDIUR 3DWD MR D WUWPD p GYMACD HP SHTXHERV
JUGSRV TXH YhR GMAAMUW V SHU XQAV RUIHQBCGRIDV
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&DGD JUKSR DARW XDV IGHDV HP FDURT DV RX |RBDV J WAQEHV XWD) DQER SDOMDV
FKDYH 1WDVAV PV RX DW SHIXHERV GAVHKRY TXH LHREFHP DV SUIRSRWRV  (\WH
SURFHWR JDUDQM TXH VRGRV RV DACRY SRWOP  FRQAEXIU P HW R DTXHBV TXH WP
P DIV DFI@EDGH GH VH H SUBHWDUGH | RWP D YAWXDGGER TXH HVFUMD

(P VHIXIGD RD HGXFDGRUD FRQGY{ D \IMMP DW DonR FRBMYD DV IGHDV GH FDGD
JUSR VIR @DV HP YR] DA H GMPXWEDV P FRMQR DWW TXH \H FKHIXH D XPD
YHYAR XQUEDED GR PDQUHWR $ UHGDONR [IQDOSRGH VHU FRQMKXGD GH IRPD
FRDERIDWD QR TXDGR RX HP SURVMRU FRP R SUR HWRUDWDQGR FRP R HVFUED P DV
\HP S YDEEDQER FDAD | UDVH MQR DRVDOQRY e [P SRYBQM TXH R W[ VR H SUWH D
QYHMGEDGH GH YR HVGD \MUWP D P DQMQER XP \RP FOUR | 1P H H IQ.SILDGRU

' HSRY GH IIDO DGR R P DQLHWR SRGH \HUWDQURP DGR HP ALHHQMV | RP DV GH
DSUVHQEONR @GR HP DWHP EGID GD HWFRD H SRWR HP P XUDO HQWMIXH j GlHonR



FRP SDWWBDGR HP  BHGHV \RFIDY IQMYMFIRQDLY RX DW HFHDGR RDO HOM SHBV
Sly SURV HWMGDQMV HP XP D SHURWP DFH FREMYD (\WH P RPHQR GH \RFID@ DonR
YOBUWD R SREBIRQPR MHQIOH WHRWD R SRGHU GV YRIHV GDV FUDQ@DV H

DGROMFHOMV QR SUVHOM H QR | XAMUR GR WUM/UR

2 HEFHWDP HQR DFRQMFH FRP XP D URGD GH BHH B[ R HP TXH RV DOQRV WNSRQGHP
"&RPR IRL HVFUHYHU HWH PDQLHVR MQRY' ™ ™ H TXH IRPD HBI SRGH IQSIDU
P XGDQDV WD ™2 TXH DSUHQEHP RV\REWH R SRGHUGD SDOWD H GD XQAnR' ™$WIP
D DWIGDGH FRQFOLUH RWDQER TXH VRQKDU HWFUHYHUH FRP SDUWBDUIGHDV R SDWRY

| XQEDP HQAY SDUD WDOM RUP DUR P X(QER DR BHERU
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2 P DQLHWR QDWFH GH WHDVRVH H SHUE GFIDV GRV Sl SURV DOIQRVVREUH R EDILIR ( WD
HEXD H UHIMAR FRBMYR IXQFIRDP FRPR XPD SU WD GH KMUD RDO HP TXH
PHPyUDV SHFHSO}HV H GHVHRV GDV FUDQXDV H MRYHQ/ \H VRUDP IRQM CH
FRQKHFLP HQR H SDWM GD P HP y UD \RFIDAED FRP XQGDGH 2 W[ VR SURGY IGR Q'R | DD
GH XP WUMUR DEVADVR P DV GH OOV SWoDV HWFRDV H Y GFIDV FRAEDQDV $R
UHMQEFDUP HBRUDV H SBAHYDUYDERUH &FDIY RV DAQRV HDERIDP XP D JHRIWDI D
MDD HP TXH R HVSDoR p SHQDGR D SDWWIGH VHXV FRIBRYV SHIEXWRVH DIHRY 2

PDQHWR DWP p VBPEpP XP P DSD DIHWR GR EDILIR $ HVFUMD H D GIMWD S~EQD
GR PDQIHWR PREIDP R FRBR FRPR DJIHOM SROAFR $R HIXHUD YR ®NDQEU
FDWE HV RX GIDP DWDUR W[ \R RV HWMGDQMV DIPDP  TXH \HX FRSR QTR DSHIDV
KDEMD R \MUMYUR P DV VBPEpP R UHYIQEED H R WDQURPD 2 P DQLHWR VH VRID

HQNR XP D H WQWR GR FRSR WUMUR XP JHWR FRBMYR TXH IQFWYH DVIQK GFIDV
H MYHQXGHV QR | XWMUR GR GUJ DU
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2 EMYR X\VDUIHWDP HQMV GJ Ml SDUD P DSHDUP HP y UDVH DI VRV @) DGRV DR EDIUR
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